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of Mercantile Interest connected with the Year, §c.; the object | London. The question is, where it is paid? Every coupon of the | 
of the Supplement being to place in possession of our readers a debt of a solvent Government is saleable in London, and the | | 
Commercial History of 1870 worthy of preservation and holder of it “receives” it ; but the coupon is not paid until | 
adapted for reference. the Government itself pays it. The purchase of coupons in 


ns | the market is not a psyment of those coupons; it is only a || 
purchase of a right to demand that payment. Only a debtor | 
THE INLAND REVENUE AND THE NEW STAMP | Pits oo gle can pay a debt y | 
DUTY ON FOREIGN SECURITIES. We think therefore that it is certain that the Act does 
We last week said that the permanent officials responsible for | impose a new tax; that the Inland Revenue did not, in the || 
the Stamp Duties were much to blame in allowing the recent | Parliamentary paper whick it prepared, explain that it imposes 
change in the law as to stamps on foreign securities to be ’ that tax ;—that indeed the Inland Revenue could not say s0, | 
made without clearer notice. The Act of last year was gene- | for it did not think so, as it erroneously held that no_ 
rally understood in the House of Commons to be a Consolida- | such taxation was imposed. Upon the other points of the || 
tion Bill, ex. 2pt on certain points explained in a Parliamentary | Act we will deal at an early opportunity ; but this point is || 
paper; and on this point of foreign securities the explanation | important enough, especially in its relation to the conduct of 
in that paper was insufficient. It did not warn people that | the Inland Revenue Department, to be discussed by itself. | 
there was a new duty imposed on an important class of secu- | | 
rities—for example, on “ Five-Twenty bonds.” On the contrary, | In an article last week, we used rather too strong an ex-| 
the effect of that explanation—whether so meant or not—was pression as to Mr Lowe’s speech on the Stamp Act. His. 
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words were :— The next head to which I come is that of 
| © stamps....«.../Phis is to be mainly a Consolidation Act. 1 
“ does not profess to deal in any philosophic or scientific 
| “ manner with this most complicated and most difficult sub- 
ject ; but if the House will be satisfied to accept it as a 
“ consolidation carefully executed of the existing law, and 
« will abstain——that most difficult abstention—from entering 
“ into the merits of all the stamps which are in operation, it 
“may be poasible to pass the measure in the course of the 
“ next few months. It will make certain changes in the 
“Stamp Laws, which will be carefully explained to the 
*« House when the Bill is under its consideration; and if the 
“ House will only exercise a little forbearance, and allow it to 
“ pass in this way, I do not despair, as I have just intimated, 
« of its becoming law before the close of the present Session. 
“ Tn order to induce the House to exercise that forbearance, 
‘« several changes will be proposed in the Stamp Laws, one or 
“ two of which I may mention. I cannot state them all on 
“ the present occasion.” 
These expressions entirely bear out however the reasoning 
of our article, which was that as to the points on which no 
attention was called, either in the speech of persons having 
charge of the Bill, or in the Parliamentary paper explaining it, 
the public had no notice of alteration ; and that on the par- 
tieular point of the new tax on foreign securities, the 
explanation in the paper was misleading and insufficient. 














THE RELATION OF CABINET MINISTERS TO THEIR 
CONSTITUENTS. 

ConsTITUENCIES which have the honour of returning 
| Cabinet Ministers seem inclined just now to place them 
in a difficult dilemma. If the Minister Member does not 
deliver at least one speech a year to his constituents they 
resent his neglect as a kind of outrage; if he does they take 
| him to task, not for his conduct as their Member—which is 
| fair enough, though even on this point electors ought to be 

more considerate of the general weal of the community,— 
| but for his conduct as Minister, for which he is responsible 

to Parliament alone. In both cases the Government suffers 
not at the hands of either House or of the country at large, 
| bat at the hands of separate constituencies, which may be 

‘influenced by merely personal annoyances and dislikes. 
The recent incident at Greenwich has been described as one 
of small importance, and so no doubt in one way it is; yet it 
doés not strengthen a Government to make known that many 
| of the Premier’s constituents are very angry with him, and 

| many more so much annoyed by what they think the repu- 

diation of a just claim to consideration, that the seat is more 
or less unsafe. There can be little doubt that if Mr Gladstone 
| had made a speech or two to his electors, his popularity 














|tuents in public. What is the result ? 
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of Oxford have no claim to represent the people of 
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would revive; but what encouragement is there to such a 
course in a scene like that at Bradford? Mr Forster is one 
of the most popular men in England, and specially liked and 
trusted in his own borough, and partly for that reason—partly 
because he really believes in the popular elements in English 
| political life—he goes down every year to meet his consti- 
They will have him 
,talk upon general politics; upon general topics he is so 
| weighted with responsibility that he is compelled to be 
|reticent, till it is difficult to follow the drift of his 
| thought, and then they pass a vote of want of confidence 
but as Minister for 
We make little of the minor inconveniences of 
the position, of the questions hurled at a Member who, being 
also a Minister, cannot answer them,—of impertinences like 
the demand for Mr Forster’s opinion about the marriage of 
the Princess Louise,—or dangerous interrogatories like that one 
2g to the educational policy to be pursued in Ireland, and call 
attention only to this fact that a scene like that at 
Bradford does slightly and most unfairly weaken a 
much, but it 
weaken it, does raise the impression which, if 
correct, ought to be raised in a very different way, that there 
| ig a reaction at hand. Theimpression may be just as injurious 
and justas unfair if the vote is the other way. The “Druids” 
England ; 
| yet it is true, absurd as it seems, that the Druids’ vote of con- 
14 ly local vote given for reasons 

| £ personal liking—faintly strengthened the likelihood that Mr 
‘|| Cardwell would remain War Minister, that is, it teaded slightly 
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Both Mr Gladstone and Mr Forster have met the local || 
att@eks on theth wisely, Mr Gladstone with the faint scorn | 
which was all his enemies in Greetwich deserved—they had | 
put themselves out of court by demanding local benefits at the 
expense of the nation—Mr Forster, by a bold appeal to the 


| justice of the constituency, which he has served so welband 


so long. If they intended to dismiss him, he said they must || 
give him notice; but the policy they condemned he must |} 
maintain. But we are not sure we do not wish|} 
that Ministers would adopt a somewhat haughtier 

etiquette, regard themselves only as servants of the nation, 

and only explain themselves to their constituents at elections, 

confident that their. most popular addresses are those directed 

to the whole people in Parliament. And we are quite sure || 
that Mr Forster broashed a most dangerous doctrine when he 

said that if Mr Turner and his friends had denounced a |} 
measure he was about to bring in, instead of a measure he |} 
had brought in, he should have appealed to the consti- 

tuency. Government by men liable to annual elections || 
is conceivable, though we should be sorry to risk it ;|} 
but Government by men liable to resign when called 

on by @ local constituency, with no opportunity for 

another one to reverse their verdict, would and must end in || 
one of threethings. Either Government would live from hand 

to mouth, that is, would exist without a policy, or the interests 
of the kingdom would be otra to the neeessity of securing 
local support; or the Executive must, as in America, be || 
released from Parliamentary control,—in our judgment the 
worst method in which free institutions can be worked. Our |} 
long Parliamentary term, though not indispensable, perhaps, 
for members, is quite indispensable for Ministersif the business |} 
of the country is not to be carried on with a single eye to the 
gratification of the passion of the hour. No Minister ought 
to undergo a new election, even an informal test-ballot, at the 
bidding of a single constituency, or of anybody, except the 
Parliament which elected him to be one of the Governing 


Committee. 
-_- 


THE BILL OF ENTRY. 
WE beg to request particular attention to the following letter 
relating to the Bill of Entry :— 
TO THE EDITOR OF THE BOONOMIST. 

Sir,—My attention has been called to an article in your paper 
of the 24th ult. under the above heading, which for con- 
venience I adopt. The reputation of the Economisr for 
accuracy and impartiality stands too high to be obnoxious to 
the imputation of intentional misrepresentation or in- 
justice ; however strongly therefore you may “hold that the 
“ main source of the present defects in the Board of Trade |} 
“ Accounts is the existence of the Bill of Entry,” and de- |} 
nounee it as “a rival publication,” injurious “to the regular |} 
“¢ official accounts,” if I can show that these impressions—for 
which your informant is responsible—are not well founded, || 
Tam sure that you will find room in your journal for the 
refutation. : 

In the first place I would ask, how is it possible that the 
defects in a system of official returns, only devised and brought || 
into use 25 years ago, can be attributable to the existence of 
an independent publication of 200 years’ standing? Or how 
can the elder publication fairly be stigmatised as the in- | 
ane" or aggressive rival of that which is its junior by 175 

ears 

It is admitted that the Bill of Entry “gives daily at the 
“ principal ports of the country, the information which the 
“ merchants ire.” Does it not therefore fulfil its 
vocation? And is not this the true source of a most indis- 
putable popularity, which, judging from the lamentations of 
its opponents, it would “that the regular official 
 aseenaein boast ? The failure of the latter to com- 
man erence cannot be attrivuted to the el 
Bill of Entry which had no hand in framing egal ” 

if the injury imputed is that the Bill of Entry finds greater 
favour with me commercial body than “the official 
“ ” rational . . 

Ser nt haneatenes is, that the remedy would 
’ Entry, rather 
mene latter of injustice, 
ut the imputation assumes a more serious as It is 
ones that the Bill of Entry is “a rival publication,” 
but th it is carried on by the “clerks of the Customs on 
their own account, and for their own benefit,” and “ that, 
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“rightly or wrongly, the merchants, in fact, believe that 
“ the favour it at the expense of the Government 
|| “ Returns, which it is their duty te prepare.” This is indeed 
a grave charge, but, happily for the much maligned clerks, it is 
untrue ; and my confidence in your fairness and impartiality is 
such that I believe if I demonstrate its injustice you will 
willingly ee the refutation. 
}| The Bill of Entry clerks who collate, prepare, and arrange 
|| for publication the information contained in the Bill of Entry, 
have nothing whatever to do with the preparation of the 
|| Board of Trade Returns, and therefore the more than insinu- 
ation, that they as the paid servants of the Crown, which they 
|| are not, “ favour their own organ at the expense of the Returns 
|| “ which the Government issue,” and which it is erroneously 
j| alleged that “‘it is their duty to prepare,” utterly falls to the 
j|ground. I have good reasons for knowing, too, that the 
majority of the mercantile public do not believe in so grievous 
an imputation on the respectable body of men thus thought- 
lessly traduced. 

Having been a director for more than 20 years of the 
Customs’ Fund, to which the Bill of Entry belongs, above 
half of which period I have had the honour to fill the office of 
president, I may claim to speak with some authority ; and I 
am sure that I am expressing the sentiments of my colleagues 
as well as my own, in saying that were the clerks of that de- 
partment obnoxious to the charge of gross, systematic infidelity 
made against them, their tenure of office would not be worth 
an hour’s purchase after the discovery of their culpability. 
As, however, the charge is inapplicable to the Bill of Entry 
clerks, the insinuation intended to be conveyed is probably 
directed more particularly against the clerks of those branches 
of the Customs’ Establishment, from which is derived much of 
|| the information contained both in the Bill of Entry and the 
Board of Trade Returns. 

By virtue of tne Royal Letters Patent of the Bill of Entry, 
|| access is had to the documents in those branches for the 
speedy supply of information valuable to the mercantile body ; 
}| but before it can be said that the clerks of those branches, in 
|| giving access to the papers, or furnishing the required in- 
formation, neglect their duty tq the Crown, to the detriment 
of the Board of Trade Returns, it must be proved that those 
Returns do not fulfil to the letter the directions of the Board 
|| of Trade, as to the form, matter, extent, time of preparation, 
and indeed every other requirement. Were the clerks to 
depart from the routine prescribed, they would be guilty of 
dereliction of duty, but this cannot be justly imputed to 
them ; such being the case, it is obvious that these clerks are 
not responsible for the alleged imperfections of the Board of 
Trade Returns, 

The whole subject resolves itself into this. The Bill of Entry 
was established for the purpose of supplying current com- 
mercial information which might be useful to the mercantile 
community. lt has undergone many changes and improve- 
ments, and has been carefully adapted to meet the wants and 
wishes of that body—hence its popularity. It varies in form 
and matter with the requirements of the trade of tke different 
localities at which it is published. The patent right, under 
which it was issued, was purchased by the directors at a cost 
of no less than 62,000/, with the laudable object of applying 
|| the proceeds to a benevolent fund. 

The Board of Trade Returns are designed for a totully 
different purpose. Embracing the whole of the imports and ex- 
ports of the United Kingdom, they are collated at each port 
on the same principle, regardless of special interests, or the. 
commercial wants of the places of publication. National and 
‘statistical,—useful for general purposes, comparison of the 
accounts of one period with those of another, furnishing im- 
portant bases for the regulation of fiscal or State policy,—they 
are doubtless of great value; but it is evident that they are 
not calculated to answer the same purpose as the Bill of Entry, 
which is local and mercantile, and containing that daily in- 
formation which experience has shown to be necessary for the 
use of the subscribers. ; 

Is it then, I would ask, just to attempt to destroy the Bill 
of Entry because it meets the wants of the mercantile body, 
and evidences its popularity by its growing circulation, whilst 
at the same time it aids a benevolent purpcse in favour of a 
deserving because prudent class of men ? 

The jf cannot serve the purposes of the other, and two 
publications so dissimilar in form and character surely can- 
not be injurious to each other; and I trust we shall hear 
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_where it exists. It inevitably brings on the clerks the calum- | 





no more of that narrowminded jealousy which would sacrifice 
the one because the other does not poss:ss the same hold or 
public favour and sympathy.—I am, Sir, your obedient 


servant, F. J. Hawet. 
Custom House, London, January il, 1871. ! 


We have great pleasure in printing this letter, because it 
contains all which can be said in favour of the Bill. of Entry, 
stated almost officially by a most qualified person, and in so 
concise a way that it is easy to reply to it. | | 

Mr Hamel says that defects in official returns devised only | 
20 years, cannot possibly be due to an independent publication 
more than 200 years old. Why not? The excellence of many 
things is impaired by something older than themselves. Why 
should not the goodness of the Board of Trade returns be so too ? 
Generally that what exists before and blocks the way, is exacily 
what does injure a publication. Why is it impossible that 
what happens so often should not happen here? 


We believe it does happen. We say that at each port 
there ought to be issued daily (or frequently) an authentic 
official publication giving the particulars as to the trade of 
that port. In this document, as we believe, the mercantile 
public of that port would take a keen interest, they would | 
read it, they would examine it; and if there was mach gross 
error, would at once report it to the managers, and have it cor- 
rected. Now, no one can watch, correct, or examine the 
monthly Board of Trade Returns for the whole country. No 
one has any means of knowing the truth on the subject 
except from those returns. But at each port the mercantile 
public do know a great deal of what happens at that port. 
They do not like material mistakes being made as to it. 
Especially in a daily, or in any very frequent oe 














they would soon see if there was much wrong, and soon 
correct it. We should then obtain a “ unit of accuracy ”’— 
we should have a constant publication of tested correctness 
appearing at brief intervals in each locality. From the sum- 
mation of these returns we should get others for longer periods, 
and for the whole kingdom ; and those returns would be fairly 
correct, because they were made up from reasonably accurate 
data. The only difficulty is the first step—to obtain a con- 
stant local publication, to be heedfully watched by the persons 
who know the fact. 


But here the “independent publication of 200 years’ 
“standing” stops the way. This gives, in a half-official and 
half-surreptitious way, a part of the particulars as to the | 
daily trade of each port ; but it does not give them'in such a 
form that they can be used as the basis of returns for ‘| 
longer period, or for the whole country. As Mr Hamel says, | 
it is “an independent publication.” The clerks of the Bill | 
of Entry “have no hand” in framing the national returns, | 
and it would be absurd to have two documents issued from | 
the Customs House of each port as to the trade of each port. | 
At present we have a document which is not what we want, | 
as a basis for accurate national returns. We cannot have || 
what we want until we are rid of that document, and | 
therefore it is true that the present document—the Bill | 
of Entry—is, as we said, “the main source of the present | 


** defects.” | 


Mr Hamel says that he has been twenty years’ a director of | 
the fund to which the Bill of Entry belongs. But we hope he | 
will not be offended with usif we say thatif he was newer | 
to the subject he would judge it better. Familiarity, as is 
common, has blunted his perception of the monstrosity. If it 
was now proposed in any office, say the Foreign Office, to give 
the clerks of it a property in the publication of official facts, 
would any one think of discussing the plan seriously ? 
Every one would laugh a it. But it is no laughing matter 








ties, which we mentioned. It will always be said that they 
prefer their semi-official publication to its real official rival ; 
and, therefore, theirs is right, and the official wrong, We have 
no doubt Mr Hamel is right in saying that this-cruel accusa- 
sation is unfounded ; but it has long been said, is said, and will 
be said while the present system lasts. It arises out of the 
essence of it, 


The antiquity of the Bill of Entry is no warrant for its | 
goodness. It began in the reign of Charles II., and is exactly 
like an institution of that time. In that reign there was 
never any money in the Treasury, and persons who had in- 
terest with the Crown, not being able toget money, had to take 
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the best substitute they could. Nothing was so common as 
to give a man “ a light house ”"—that is, let him keep up the 
light house, take the light dues, and make what he could of 
it. Just so a private family with interest got the Govern- 
ment to give them the exclusive right of publishing the 
Custom house returns, and they made a property of it for a 
century and a half. It was then sold to the Oustoms fund, 
who have it now. But a worse origin cannot be found. It was 
a grant from a needy Treasury of a private monopoly in public 
information. 

‘We learn from Mr Lefevre’s report that the patent of the 
Bill of Entry has only nine years to run, and Mr Hamel 
mav be sure that it will not be renewed. Now that the 
public know what it is, the thing will not bear discussion. 
The very able document which we have mentioned even re- 
commends that the patent be bought by the public and the 
« Bill of Entrv ” abolished out of hand; and we much wish 


|) that this advice had been taken. 





THE NEW EMPEROR OF GERMANY. 
THERE can be little doubt, however this war may end, 
that Wiliam the First, Emperor of Germany, is at this 
| moment the most prominent, perhaps the most powerful, 
personage in the world, and as little that he is one 
| of the least understood. He does not appear to be 
understood even by bis own subjects, who despised him 
|in 1848 as a martinet prince just fit to command a 
| regiment, fought him in Parliament asa mere despot from 
1858 to 1864, doubted him in 1865, and from 1866 to 1871 
| have worshipped him as the “hero kirg,’’ but who have never 
|| given the world any intelligible account of him. To observers 
| abroad, he appears to be a complete puzzle. Frenchmen, and 
'in a less degree Englishmen, fail to understand « sonarch 





‘|| who is in his public capacity a coequeror and in his private 


|one is, after an ancient orthodox fashion, a strong 
| believer; who never gives any impression of caprcity, 
‘yet never fails in any of his designs; who is a strong 
| Legitimist but overthrows princes; who is personally 
|not unkindly, but who can deliberately lay waste a 
| great country rather than not enter its capital as a conqueror ; 
| who has selected feeble men for his civil Ministry, and yet 
| has promoted men of genius in the army and the Foreign 
Office. So little is he understood, that although he is as com- 

pletely master as any King in Europe, there is a disposition to 
overlook him, and to attribute every act of his Government to 
' men like Count Bismarck, who are supposed to be more easy 


j 
i} 
| 
3 ; : 
to comprehend. This ignorance is very natural in the case of 
i 
{ 


| a Sovereign whose immediate action on the Government is 
|| very carefully concealed ; but we feel convinced that part of 
|| the ignorance arises from the disposition of observers to expect 
} too much, to assume that any man who fulfils a great duty 
| well must of necessity be in some way or other a great man 
|| —-an opinion which is not necessarily true of kings. 
(| King William of Prussia—we drop the new title for 
'!a@ moment—has always appeared to us, since 1848, to 
‘| Gear a close resemblance to our own Wellington,—not 
i the Wellington of the Peninsular War, a man with decided 
mailitary originality, and not the Wellington of most histories, 
| a purely ideal figure, but the Wellington who was known 
|| among us during the long peace. In other words, the King 
|| of Prussia is, as a soldier, a most excellent German officer of 
| his family type,—that is, an officer with no particular origi- 
_nality or even knowledge of war, but with a desire amounting 
|toa passion for efficiency in his army, which he trains 
| upon the single theory that it will be in action next week ; 
| and as a politician, a Conservative of a somewhat separate 
i| kind, a Conservative because the old system makes adminis- 
} tration easy. Ashe is King, quite absolute in ti army, 
and very unrelenting in his exaction of service, he secures 
efficiency, more especially in a department to which he has 
paid especial attention—the mobilisation of his great force,—a 
department of unusual importance in Prussia, where the 
object is to keep a great army with three-fourths of the men 
living in their own homes. Any good officer left to himself 
_ would secure this result for a regiment, and the King does 
but supervise the work in many regiments. For general 
organisation he selected an officer, General von Roon, who is 
a repetition of himself; and for strategy, General yon 
Moltke, an excellent strategist, who, however, is, as 
the siege of Paris shows, capable of error, and who inclines to 
| consider war as a science rather than an art, to rely on prin- 
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pedients. Wellington in 


ciples quite as much as on original ex s. 

the King’s position would have pursued much tae same course, 
and have battled with the country for his system with much 
the same tenacity. Indeed he did battle for it, only not 
being King, and commanding in a constituticpal country, he 
used evasion instead of resistance as his weapon. He under. 
stood his army, he said, and the country ; and the only way to 
keep bis army as he wished it was to hide it, to keep it un- 
obtrusive so thet the Commons never thought about it. The 
King, a man of the same type, was as little violent as was con- 
sistent with success, struck no coup d'etat, made no effort to 
conciliate, but with immovable obstinacy adhered to his 
notion, which was that a soldier to be at his best required 
three years’ training and not only two. It was, as it 
proved, an accurate idea, but it is just the sort of idea a 
competent officer would form, and there is nothing original 
about it, except the scale on which it is applied. In action 
the King trusts his military staff entirely, does not interfere, 
—in ‘one great action he was two miles from the commander- 
in-chief,—and only by asking for the plans, compels 
his generals to think them very carefully ont, 
In his government of the conquered country, he 
displays just the same order of miod. Wellington 
was far from a cruel man, but he stormed Badajos, and though 
furi. us at the horrors which followed, was furious first of all 
at the breaches of discipline those horrors involved. About 
requisitions, he could be as stern as the King, and, like the 
King, sometimes overlooked outrages on property as evils 
difficult to prevent. 


In the King’s system of internal government the same | 
similarity is observable, Wellington was in politics a narrow 
Conservative, mainly because he did not see how on other 
principles the “ King’s Government could be carried on,” | 
how the country could be administered,—and that is just King | 
William’s mental position. One of his few utterances which 
have been vividly remembered was that “the King must 
“remain the pivot of power,’ and he uttered it not 
from any fanatic idea of kingship, but from an inability 
io see how a group of professors, merchante, and the’ 
like, assembled in a Chamber, could do the work) 
of administration. Wellington did not want the King 
to be despotic, but could not comprehend how, if the Govern- 
ment could not control the boroughs, the business of the 
country was to be got through. The Commons would 
control it, and the Commons could not do it. There is| 
no desire for tyranny in King William, but an honest | 
want of capacity to understand how, without an active, 
hardworking commander-in-chief, with a good deal of 
power, a State is to get along at all. That it could get 
along of itself he does not believe, and neither did 
Wellington ; while both hated corruption, not as an immoral | 
instrument of Government, but as a bad one—v-ry trouble- 
some, very wasteful, and sure, as Wellington wrote when in 
Ireland, to come to an end at last. 

The action of such a mind in foreign politics, under 
circumstances like those of Prussia, is not very difBeult to | 
foresee. The King being a good officer, well acquainted with | 
military matters, aad fond of efficiency, would wish to round | 

| 











off his States, thus making them far more manageable ; 
would desire position for his country, especially in Ger- 
many; and would be very reluctant to break with any 
great tradition of his people,—and that is what King William 
has been. He was delighted to acquire Schleswig-Holstein 
and with them a seaboard, and all the enclaves in bis 
dominions, and to be rid of a perpetual obstacle like Austria, 
which interfered wit the ascendancy of his State in Ger- | 
many; but be did not particularly want a grand Germany, | 
or to be Emperor, or to be anything but a successful military 
King of Prussia. No kind of alliance annoys him, whether || 
with a State like Russia, or a State like Italy, provided it I 
involves definite advantages—something visible and not a | 





merely spiritual gain, The notion of having unwilling sub- | 
jects neither attracts nor dismays him. If they are Germans 
so much the better; but he fought very hard with his coun- 
sellors to be allowed to take Bohemia, where the popu || 
lation would have been hostile to him. He minded that || 
no more than Wellington minded having Portuguese in his |, 
army. They were not as good as Englishmen, and they were | 
difficult to govern, but still they were an addition to his) 
strength. Like Wellington, too, the King, while spend ing his | 
life in war, dislikes it, would if he could get his way es Dame | 
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it avoid it ; but still, the necessity arising, he could put | the interesting statement that an sum of 20,000/ 
cannon on a bridge to mow down unarmed men. He would | would be carried to the profit and loss account. In 1866 the 
not destroy Paris if he could help it, but he will have his | board had considered it pradent to trensfer 40,000! to a 
provinces. and he tends to become harder in his demands, | reserve fund for contingent losses upon certain securities, but | 
because the resistance he finds is not quite dangerous enough | many of the companies had been liquidated, and at least 
to excite his respect. He is in fact as we read him, a | 20,000/ would remain as an asset, and be re-transferred to || 
very efficient officer—not general—of Tory opinions, | the profit and loss account. Coupled with the statement | 
whoee self-esteem has been a good deal raised by success, and | that the bang has not yet carried to the account of profit and 
who judges of policy by a narrow though honest code—the | loss any part of the gain upon the North German loan, the fact | 
visible and immediate interest of the country he governs. If | mentioned by the chairman holds out a good prospect for | 
his people subsequently thwarted or attacked him he would | the next dividends of the company, if business is ordinarily | 
think them rather ungrateful, keep up iron shutters perhaps | good. | 
while he lived, but would go on making the army as good as 

| 











he could, and keep down the Commons as much as he could, Tue CLEARING-HOUSE RetTURNs.—There is a noticeable 
quite convinced that he was doing his duty, and was saving | change in these returns since the beginning of the year—the 
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his country from possible misfortunes. little increase over the corresponding period of the previous - 
we year, which was the characteristic of the close of last year, || i 
BUSINESS NOTES. having given place to a slight decrease. The following is a } 
nao, comparison, day by day, for the two weeks over which the re- | ae 
Tue Traber or Lancasuire.—The reports from Lancashire | tnrns extend :— Sa 
as to the prosperity of the manufacturers continue to be most Corresponding ae 
favourable. The events of the war have undoubtedly dis- oe Gay, * ta | aie 
turbed the cotton trade, and we fear the export trade to India | January Beeseseceoececcoseeeeese. 2 62 50. fan | 
has lately been overdone; but the i i a department eee Preeanaen innotoee ae iste | ay 
of Lancashire business is certainly for the present flourishing. Distipnhgemanenteipeinene 11,916,000 ...... 13,098,000 1 ee 
As Lancasbire had made little money for a good many years - bagihbe coatesteeipeiesss pape oe meee 10,419,000 a 
: ’ ee re ei ol) aia alla get ,730,000 ...... 11,896,000 Se? 
in c.nsequence of the cotton famine, the effect of its new Si cuamvhanndeee 11,291,000 ...... 9,740,000 || Re | 
prosperity cannot but be felt widely throughout the whole segaoata sic | | oe 
trade of the country; and it is undoubtedly a principal cause Total Ist week ........... 71,478,000 ...... 72,799,000 onl 
of the activity of the home trade, which is everywhere mani- aaa aaiienetinan of 
fested notwithstanding the war. As usual, the prosperity of | SY [ovwrvewreeees TART) Tt Dean . 
the Lancashire manufacturers is visible in the steady fall of EN ER 15,007,000 Ss 18,156,000 ei 
q price in the raw material. The fall was precipitated by the Fai biotin hesicnaceesiantene cia 13,183,000 jeden 12,974,000 of 
war, which closed some continental marts for cotton, and con- sseteeneesesenereesenncs ane ae esees aenrees aH. 
tributed to ruin speculative movements for a rise; but unlike Pa: Wire ee ie ae be 
oiher falls of price caused by the war panic, there has been Total 2nd week F 


almost no reaction, and prices on the whole have re- | These figures show a decrease of 1,321,000/ the first week, 
mained at a low level, if they have not rather tended still | and of 7,873,000/ the second, making a total of 9,194,000 to || 
farther downward. A comparison of some of the prin- | date, or about 5.6 per cent. on the aggregate clearing. A large || 


cipal prices at Liverpool before and since the war shows the | part of the diminution arises from the paucity of business on || 
importance of the downward m: vement :— 


ae 


¢ 
¥i 
*, 
& 
x 
e 


‘ 
> 
2 

m4 
a 
i 
#2" 3 
ts 

Wee 
43 

‘ 
<> 


2 : | 

une $3,528,000 ...... 91,401,000 ‘|| 
| 

| 











the last Stock Exchange settling day, viz. :— cits 
July 1, July 80, Oct.14, Dec. 17, Jan 13, £ Se 
1870. 1870. 1870. 1870. 1871. DOMNET Wy SOTO  cicaccicpetoccsccssctindegitorscesetece 26,473,000 sate 
d d ad d d Famuaxy ASD, 1ST  ..ccceccecsesseccascosscssodscocciovees 21,081,000 f 
Sea Island—Ordinmary 16... 14 .. 12 .. 12 .. J2 =the af 
Do Middling......... Bea We .. Bi we Dw 1 DOOGNBOID ccrecsnseghanrsenusdnwsneseces 5,392,000 ah 
Upland—Ordinary ... 8$ ... 6$ ... | -» T% «. 7% | But there is a slight diminution on almost evéry other day as || Bg: 
i elena i 108 ve Bee 7 - S2 ve 8G well. It will now be a problem whether this diminution will | fe . 
“Do goed falt......... 102... o sf “* gz “" gt | continue, as it must do if the volume of transactions is at || 48 
Dhollerah— Middling 7} ... 53 oF as Be 5 length contracted a little in consequence of the war. ae $ 
Do good iair......... Ge con Gh nee OH ws 64 o- & 4: 
a] The difference between the first column, showing the price | : | oul ; 
% just before the war, and the last, which gives the price of last Tue Merroroniran District Ratnway.—We have he- | | a 
«a week, is very marked; while it will be observed, by com- fore us a most interesting pamphler, by “E. C..P.,” on the | og 
paring the column for 30th July with the last, that hardly | subject of the approaching completion and consequent prospects | eR! 
any advance to speak of has taken place since the drop which | of the Metropolitan Listrict Railway.* It is expected that || oy 
the war occasioned, the figure in several cases being lower | the Cannon street station of the Company will be thrown | a 
than the all which was then established. That a great | open in May next, thus giving real access to the heart of the || lf 
change in the level of cotton prices has taken place is stili City from all the company’s stations, in place ot access only | | ea)’ 
more apparent, if we compare the figure now with the cor- | to the circumference of the City at Blackfriars. So great a | a} 
responding period of last year, when the cotton industry on change should have a far greater effect on the company’s || a 
the whole had begun to be active. The comparison is :— traffic than the similar extension of the Metropolitan Railway | oe 
Jan. 13, Sametime, ——--Fall———, | from Farringdon to Moorgate street. In the case of the | ba 
1871. er —— % | Metropolitan Railway, a terminus at Farringdon street | bt | 
. | was almost as good for the company as a terminus | ae 
Seg Mgnt Midalingrwene TY 35 IL 2 TI 1b | at Moorgate street, for there was nc competition; | if 
Upland—Middling ..... “Seed TAR. sovece BBE: siedes BAD noveee 33 | but now the Metropolitan District has undoubtediy fewer || e 
| New Orleans—Middling...... ef dete TIE usin af Saudi 30 | passengers Citywards, because people, atthe cost of a slightly | al 
Pernambuco—Middling ...... pits aeies Ht wee eae ~ longer journey, can travel from its stations to Moorgate street | AY 
Dhollerahitidling pipe eens 3 sated Ms Lib 31 earns 39 —which of course is many times more convenient than Black- Al 
| ee on OE sine Wes Note . 83 | friars. When the District line, however, has a station at | Fe 
| So great a drop in a twelvemonth, with little irregular specu- | Cannon street, the superiority of Moorgate street as a terminus t 
lation for a rise, must have been the most favourable condition | for many passengers will disappear, and the shorter journey Pa 
for great manufacturing profits. In any case the definite settle- | on the District line, even if the fare is not less, will cause | 1 
ment of prices at a low level places the entire industry on a | Cannon street to be preferred. Another change besides will a 
| more stable footing, and its occurrence at a time when war | take place in June, when the District Company's notice to eT 
interrupts the business of rivals who were lately thought to | terminate the agreement for its working by the Metropolitan a 
| be threatening, is to a certain extent a piece of good luck for | will take effect. These are quite sufficient reasons why of 
| Lancashire, which will go far to establish more than ever its | the opportunity should be seized to estimate the future | 
manufacturing supremacy. prospects of the line, and we can recommend the pamphiet 
Tue Loxpon Jort-Srocx Bayx.—At the meeting of * The Metropolitan District Railway. Its Approaching Completion 
| this bank, on Thursday, the chairman, Mr F. Boykett, made ! and Consequent Prospects. By “E.C.P.” London: Mann, Nephews 
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both to those who look at the question in a business view, and 
to others who are anxious about the result of the second 
| great experiment in Metropolitan railway enterprise. As to 
| the author’s general conclusion—that the District line must 
‘improve immensely—we think there can be no room for 
|| dissent. Notwithstanding what we must consider the dis- 
advantage of its passing along the Embankment instead of 

underneath the Strand and Fleet street, the line accommodates 
'as populous neighbourhoods as the Metropolitan, and the 
| rapid increase of the traffic since the extension to Blackfriars 
| shows what room there will be for development when good 
access to the heart of the City is added to the other local advan- 
| tages of the line. The traffic interchanged between its stations 
| and those of the Metropolitan, with the exception of the City 
| stations of the latter, must also continue to increase; and as 
| we have seen, the District line will not lose by its passengers 
| ceasing to go over the Metropolitan to the City, because they 
| go to Cannon street instead. The author perhaps intro- 
‘duces more doubtful matter when he anticipates that 
‘the Metropolitan District line will be as _ serviceable 
| to several great main lines as the Metropolitan is to 
| the Great Northern, Great Western, and Midland. The 
| suburban traffic of the South-Western, he thinks, may find 
coe numerous stations of the District line, with which it is 
{ 


| 7 


| 


i 
| 


|connected by the West London Junction, more convenient 
|than the single terminus of Waterloo, and will be largely 
'inereased. There are also suburban trains which the London 
| and Brighton, London and North-Western, Great Western, and 
| Midland, could advantageously run toand from the Metropolitan 
| District; while the stations of the North London line could 
|| be connected with the Metropolitan District, as the stations 
‘of the Metropolitan are connected with the latter now. 
| Somehow or other it seems difficult to get such arrangements 
'in order, the South-Western, for instance, being able to make 
| comparatively little use of the Cannon street station of the 
| South-Eastern ‘line; but the Metropolitan District, like the 
|| Metropolitan, must undoubtedly receive increasing gains from 
| this source. The experiment may thus be looked forward 
'to with very great interest, especially as the recent low 
| dividends of the Metropolitan Railway, caused to so great 
|}an extent by the locking-up of capital in surplus lands, have 
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the directors deserve the more credit perhaps for these latter 
reductions than for the first. It is erance in economy 
which is most necessary and difficult, and the last slight im- 
provements tell greatly upon the dividends. 


Derauttinc Trusters.—The full Oourt of Appeal in 
Chancery has just had before it, in Middleton v. Chichester, 
what seems an unnecessary question as to the construction of 
the Debtors’ Act, 1869, abolishing imprisonment for debt 
except in cases of default. One of the exceptions mentioned 
is that of “default by a trustee or person acting in a fidu- 
“‘ eiury capacity, and ordered to pay by a Court of Equity 
“ any sum in his possession or under his control.” It was 
now contended by the trustee that the latter words did not 
apply to him, because the money in respect of which there 
was default was not “ in his possession or under his control ” 
—he having spent the money. The Lord Chancellor and the 
Lords Justices, however, have decided that the words are 
simply a mode of describing trust monies which a trustee has 
received, and which the law assumes to be in his possession or 
under his control until he accounts for them in a pro 
manner. To hold the contrary would involve the absurdity 
of exempting a trustee who had added th? offence of spending 
trust money to that of misapplying it or keeping it 
back from any liability, whereas the intention of 
the Act was to punish such trustees, since ample 
means existed for compelling those who had money 
to fulfil the orders of the Court. Hitherto no one had thought 
of putting in his answer that the trust fund had been squan- 
dered ; but “the intention of the Legislature was simply that 
“ the order made by the Court should be regarded, and find- 
“ing that the Court had ordered this defendant to pay 4,000/ 
“ admitted by his answer to have been sold by him, was it to 
“ be said that he must be in the possession of the actual money 
“that was received by him in the same bank-notes or 
“sovereigns? Upon such aconstruction aman might evade 
“ the process of the Court by making away with the trust 
“funds, although he was owner of a landed estate worth 
“ 100,000/ ; for no doubt the actual money would not in such 
“a case be in his actual possession.” On technical grounds 
the order of the Court below was reversed, but on the main 


| perhaps created an exaggerated impression of the difficulty of 
making Metropolitan lines pay. 
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ground the trustee’s argument was rejected. 
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yon 


Et 


— ar rE 
* + 


Ae: 
fee 


le a k 


eax 


y 
PENSE, 


oavig SORE AS 
ae en” 


soe 
Sf 


the most hopefal for this company since the discovery of its 
| difficulties a few years ago, and the desperate and unavailing 
remedy which was tried of a wholesale increase of fares. The 
|| satisfactory feature of the company’s position is not merely 
|| the payment of this dividend, but the payment of it after pro- 
|| viding for 29,0007 of arrears of preference charges, and 16,000/ 
for compensation remaining from the New cross accident. 
|, But for the special arrears which have swept away the net 
revepue, the trafiie of the half-year would have sufficed to 
|| pay 24 per cent., if not more, and at least 4 per cent. would 
| have been added by new traffic. The Brighton Railway has 
|, thus perhaps turned the corner at last, and is partici- 
|| pating in the revived prosperity of the country, though the 
|| war must of course have specially helped it by keeping holi- 
| day-makers at home. It may be hoped that advantage 
|, will be taken of the improvement which has followed a re- 
| duction from the high point to which fares were carried to 
_ continue this policy of reduction. There is certainly no small 
| eause for believing that the high fares have checked the resi- 
|, dential traffic, and the company should be content with one 
| such dangerous experiment. The report contains the following 
| interesting table, showing how much new economy in working 
|| has bad to do with producing a dividend :— 
8 ior. a aan, 
vo» 3,990,620 ... 4211,507 ... 4,509,182 
oo» £1,269,394 ... £1,266,661 ... £1,283,764 

| Working expenses and 1 ene 


wals, 
xclasive of compensations ... + £654,661 ... £617,907 ... 
¢ revenue Serre sae een 
I . O29 .. MIM .. 
|| Compensations £10,006 ... £50,278 ... 
Per cent. of revenue : — 4 ‘ 
Pcr train mile 2d eee 4d i 3d 


| Total working expenses and 
Pe aeaaie £810,609 ... £664,067 ... £668,185 ... 
' , Per cent. of revenue 67 . 52 ove 53 a) | 
| Sid... Se2d  ... 2s 108d 
diminution since the drop 


| Pr train mile od os O08 

|| There has been comparatively little 

| {n' 1868 from the extravagant figure of the previous year ; but 
i 


1870. 
| Average miles of railway open... 369 
| Mii s ran by trains 
i Goes revenue 


Perc nt. of 
P rtrain mile 
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(FROM OUR OWN CORRESPONDENT.) 


HAvrReE, Jan. 18. 
Owing to the recent fighting in the vicinity of Le Mans, 
mails have been prevented from arriving from Bordeaux. We 
consequently do not know whether or not the Government has 
begun to turn to account the new organisation of the Bank of 
France, which [see last letter] it has taken on itself to decree, 
and which, par parenthése, is in violation of the law instituting 
that establishment. But the belief, however, is that if it has 
not already commenced making the bank satisfy its require- 
ments it will do so very shortly. The belief also is that the 
result of these requirements will be a deluge of paper, either 
in the form of bank notes or otherwise. A report is, besides, 
spread that it is contemplating an issue of new coin, to be 
made of a metal of less value than silver, but to as silver. 
It is positively alarming to see the Bordeaux coniaianen meddle 
with the currency. ey know nothing at all about the mat- 
ter, and cannot touch it without doing incalculable mischief. 
_ Another new loan has for some time past been spoken of, and 
it has even been alleged that London ers have consented 
to raise one of considerable amount. Without placing much 
credit in what is said on this subject, it may be well to observe 
that the authority of the delegated Government to borrow 


mang eee by many persons in the 10,000,000/ 
aifair, and having been not recognised, not to sa diated, 
"y the ee of omen at Paris, there would ‘eo Yin ru- 

ence in accepting it in a new negotiation; added to which 
there is the danger that any Cigupbaende that might be “~ 
tered into with respect to payment of interest or redemption 
ee ear or in metal of more nominal than real 

ue. 


Incidents ting serious embarrassments in the ane 
are fast occurring. addition to those already mentioned, 
we now learn that not many days back it pro to pay half 
in cash and half in bills for large quantities grain purchased 
from Marseilles dealers; but these latter insisted on being | 
paid a m cash, and after some little di they were | 
. e Marseilles traders represented that they were under | 

gagements to pay their sellers abroad in coin, and that if | 


they did not keep them strictly, further supplies might be cut 


| 


pom’ aes se—— | 








| of 110f; and batteries of 
75,000f. Here we see how 
1} been wasted 
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sury; and 
be retained to the Ist January, 1872, but that interest of 5 
cent. shall be paid on it; or that if the i prefer, 
bills payable at the same date and bearing the same 
interest shall be given for it. 
i accepting bills at long dates 
firewood in the State 


taxes. In consequence of the investment of Paris, it now 
notifies that the subscribers of such bills in the country “ who 
are able to pay them” may deposit the amount in the hands 
of Resahnep-Clatacabs of taxes, who will give receipts, which 
will be hereafter exchanged for the bills themselves. 

A “Commission of Armament” was some time back 
instituted to make of arms and of cannon, 
which had previously been effected by the Ministry 
of War. A letter of president of this commission, just 
published, states that it has obtained Chassepots for 100f for 
which 127f had been given; pamanene for 95f instead of 
115f; Sniders for 90f instead of 120f ; Peabodys for 90f instead 
a 36,000f in place of 
8 y the public money has 
_ A “review of the Bourse of Paris,” dated the 8th, says :— 
“The liquidation of the end of December has produced a 
certain perturbation im our money market, which had pre- 
viously energetically resisted the terrible shocks it has 
to endure during the last few months. The Threes, which at 
the beginning of the year were as high as 75f, fell a few days 
back to about 50f, and other securities have fallen also. 
Certain persons have had to sell securities in order to live, and 
others have had to make money of theirs to meet their en- 
gagements of the end of the year, or in liquidation. These 
are the principal causes of the depreciation which the Threes 
and most other investments have undergone. The influence 
of a situation rendered gloomy by the terrible phase through 
which the siege of Paris is passing has also been felt on the 
Bourse. The man who has Soot ore been firm, living from 
day to day without preparing for the morrow, may now 
without weakness think not of himself—he braves the perils 
te which duty calls him—but of those whom he may have to 
leave behind Lis, and he provides for them. In fact, in the 
situation in which we all are now, if astonishment can be felt 
at anything, it is that offers and sales have not been more 
numerous and depreciation greater.” 


The Bourse quotations received are as follow :— 


Jan. 4. Jan. 7. Jan. 9. Jan. 11. 
f e f ¢ f c¢ fc 
Threes——cash........0000+0+ 51 60 51 30 ..: 51 55 51 60 
End of month............ 51 70 Si 37h... GI OD 0 
New Loan(Empire)--cash 52 70 ey aa ee 
End of month............ dais 52 40 52 65 ee 
Four-and-a-Half ......... 77 0 a ie wile 
Bank of France ............ 2350 O ‘i ai 
aie ctaaeadianiin és 53 0 
Credit Foncier ............ 860 0 cn 
Comptoir d’Escom ° 540 0 i 
Orleans Railway ” — 710 O 
Suez Canal....... sail eam 2 0 
Parisian Gas ......csereeess 700 0 


from 10f to 15f below 
ar. 
. To the towns of Rouen, Bordeaux, Havre, Limoges, and 
others that have on their own responsibilities issued notes for 
local circulation must now be addled Belfort. That place has 
long been besieged by the Prussians, and its mili governor, 
in concert with the French prefect of the Haut Rhin, who has 
sought refuge there, has decreed the issue of “ siege notes” of 
5£ and 10f, which are to possess forced currency. As in other 
laces, they are to be given against a deposit of Bank of 
oan notes; but whilst elsewhere the deposit is made by 
private ns in want of small c , at Belfort it is to be 
effected by notes are to be put in 
a place if necessary annihilated,” a register 
them being first made by the local authorities. It would 
appear from this enactment that the commander is very 
anxious to prevent the notes from falling into the hands of 
the Prussians; but if they take the town and do not find any, 
they will, it is to be presumed, not hesitate to impose a ccn- 
tribution on the inhabitants. 
A Havre newspaper vely proposes, as one means of 
ishing Germany for 
ce, that she shall in future be rigorously interdicted from 
trading with this country; and finding from Customs’ returns 


Railway obligations on the 7th were 





harm she has done and is doing | 
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done, dissipated economic i 
flection would tell this sapi 


absurd, and t if such a thing were done France would be | 
the loser—first, by closing the German market against herself, 
and next because she buys German not to favour | 
Germany, but because they are befter or cheaper than she can. 
obtain them elsewhere. ! 


From Rouen, Elbceuf, Dieppe, and Fecamp, come the sad | 
tidings that the working populations are suffering terrible | 
distress. In Rouen we are told “ misery is frightful,” and at_ 
Elbeeuf, that “it presents a horrible spectacle, the like of it | 
never having been seen before.” The streets of Dieppe are | 
stated to have “ a desolating aspect,” as bands of women go 
about begging ; and to Feeamp, the Government at Bordeaux, | 
notwithstanding its uniary straits, has had to send 
10,000f to silence the clamour raised by the wretched inhabi- | 
tants. And these are all Norman towns. In other parts of | 
France the situation is as bad. Unfortunately, too, | 
there is « prospect of worse things still, inasmuch as the | 
thousands of men who are now fed, clothed, and lodged | 
at the public expense for soldiering, and the thousands | 
of women who are employed in making uniforms for | 
them (by which by the way they earn more money than im | 
peace time) will before long be cast off, and will find little or 
no work to do. The Prussians on their part, instead of trying | 
to relieve the distress as they at first did (at Rouen, for ex- | 
ample, they set people to work at stone breaking, and tried to 
get in cotton for the factories), have within the last few days 
acted as if they wanted to increase the misery of the people | 
as much as possible. At Bolbec, which is a few miles from 


this town, they have, for example, burned down a fine chateau, || 


and farm buildings, and houses, though the destruction 
could answer no military purpose whatsoever; an a little 
beyond that place, at 
ness, partially blown up a viaduct of the railway, which was 
a very fine structure. 

It may be remembered that when a few weeks after the in- 
vestment of Paris railway companies were called on to pay 
interest on shares in accordance with their usual custom, they 
said they could not do so, because from the stoppage cf traffic 
on part of the lines, and the diminution of it on others, they 
were not certain that, after paying working expenses, 
and providing for the interest and redemption of 
bonds, which, according to the statutes were obliga- 
tory, sufficient for a distribution to shares would re- | 
main. This announcement was unpleasant to shareholders, | 
but left bondholders perfectly tranquil. In due time 


the Orleans and Mediterranean Companies made known that | 


the interest on bonds would be paid at the stations of their 
lines not in occupation of the enemy. A similar announce- | 
ment was expected by the bondholders of the Western Com- 
pany; but none appearing, a committee of them, formed at 
Honfleur, wrote to the directors established at Rennes to ask 
for an explanation. They have received this answer :—‘ Our 
board some time back ordered, for the convenience of our | 
bondholders, in conformity with Article 45 of onr statutes, | 
that coupons should be paid at the stations. But that cannot 
continue to be done, whilst communications with Paris, the 
seat. of the company, are intercepted. It is then, in pont 
of fact, that legal oppositions to the payment of coupons must | 
be made, and the stations cannot be advised of them, the | 
company accordingly, to its great regret, is under the neces- | 
sity of suspending at stations the payment of the half-year’s 
interest due on Ist and 6th January. But it will continue to | 
be made at Paris, and as soon as communications with the | 
capital shall be re-established, the company will hasten to | 
render to its bondholders the facility of being paid at sta- 
tions.” Seeing that the main line of the company—that | 
ffom Paris to Rouen: and Havre—has from about the 
middle of ber been closed to traffic, and even in| 
part destro and that the various extensions, never very 
profitable, have produced little, it is probable that the real | 
reason for the non-payment at stations is the want of suffi- 
cient resources. But of course the directors could not admit 
such a thing. and so they have recourse to a pretext—a | 
pretext which is perfectly legal, and under the circumstances 
justifiable. | 

The interest of 9f 50c, due 1st January, on the shares of 
the North-Eastern Railway (a recent creation). and that of 
7f 25e on the bonds of the Orleans to Rouen, are now being 
paid at Brussels. But it is notified that the payment in that 
city cannot hereafter be invoked as a precedent. 


erville, they have, in pure wanton- || 
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THE ECONOMIST. 


the 50 kilogs; Oomrawuttee good ordinary, $5f; Tinnevelly ditto, 
BOF: Madras ditto, 72f. 


The Tribunal of Commerce of Havre has decided a question 
of some interest. In September great quantities of goods 
were sent from this port to England for safety. Among 
them was some tallow, bought by a trader in the town, which, 
at his request, had not been delivered to him, because the 
immediate payment of it was not convenient. Subsequently 


[Jan. 21, 1871. 


CorrEe.—3,830 sacks Haiti, 94f to 104f the 50 kilogs; 600 Santos 


prices not stated; 1,200 Mysore, 105f 50c; also about 6,000 sacks 
different sorts not detailed. 


Sucar.—457 hogsheaés French West India at the advanced price of 


the tallow was brought back, and the seller demanded that { 53f, bonne quatrieme, the 50 kilogs, and 69f 50c to 73f, usine, duty 


the cost of the voyage to and fro should be added to the price 
agreed to be paid.. But the buyer maintained that the expe- 
dition to England having been made without consulting him, 
he ought not to be compelled to pay for it. The Tribunal, 
however, held that it was “a conservative measure,” which 
circumstances justified, and that he must bear the cost. 

The commercial rt of Havre records the following sales 
in the week ending Friday, the 13th :-— 


Corron.—228 bales, on Friday: New Orleans very ordinary, 104f \ 


paid; 1,300 casks Havana, 38f, No. 12. 


TatLow.—140 tons Montevideo ox, 53f the 50 kilogs, and some few 


lots ditto, 53f to 55f; La Plata sheep, nomiral, 51f to 52f. 


Since Friday the sales have been :— 
Corron.—170 bales at 104f to 105f for very ordinary New Orleans, 


and 84f to 85f good ordinary Oomrawuttee. 


Correr.—243 sacks Rio washed, 110f the 50 kilogs, duty paid; 


’ 
90 Porto Cabello, 121f, ditto; 292 Haiti, 102f 50c and 104f, duty paid. 


InpIGo.—5 chests New Granada prices not stated. 


THE PUBLIC REVENUE AND EXPENDITURE. 


Budget 
Estimate 


REVENUE AND OTHER RECEIPTS. | 


Tota, Exeweerer Receirts 
or | 
1870-71. To Jan. 14, 1871. ‘Same time last year. 


Balance on ist April, 1870— 
Bank of England 
Bank of Ireland 


‘ 


Telegraph Service 
Crewn Lands 
Miscellaneous 


Revenue 
OTHER RECEIPTs. 
Advances, under various Acts, repaid . 
Money raised for fortifications hi | 100, 
Money raised by Exehequer Bonds 
Temporary advances not repaid 


Total s 


|The following are the Receipts on account of Revenue | 
during the week ending Jan. 14 :— 
Receipts of 
Week Ending 
Jan. 14. 


{ 
| 


Total 1,272,098 


The total receipts of the previous week were 789,642/. 


SESS ROR ESHER EEE HEHE HERE E ETHOS eetece 


COMMERCIAL AND MISCELLANEOUS NEWS, 


The Board of Trade have received, through the Secretary of State for 
Foreign Affairs, a law regulating the tonnage and anchorage dues in the 
Ports of Portugal, and in the adjacent islands. 


There were at the end of last year 1,975 miles of railway in Ireland, 
151 of which belonged to the Belfast and Northern counties, 107 to the 
Dublin, Wicklow, and Wexford, 195 to the Irish North-Western, 437 to 
the Great Southern and Western of Ireland, 426 to the Midland Great 
Western of Ireland, and 122 to the Ulster Railway Company. The 
tptal expensliture on all lines during the yoar for maintenance of way, 
works, &c., was 259,873/; for locomotive power, 279,092/; for repairs 
and renewals of carriages and waggons, 68,491/; and for traffic ex- 
penses, 233,369/. General charges amounted to 58,829/ rates and taxes 
to 58,3371, compensation for personal injury to 9,245/, compensation 
tor damage and loss of goods to 8,938/, legal and Parliamen ex- 
penses to 10,942/, steamboat, canal, and harbour expenses to 4, and 
miscellaneous working, not included in the foregoing, to 43,2991. The 
total werking expenditure was 1,029,618/, and the total receipts, as 
= in the traffic returns, 2,025,9114 making a proportion of expen- 

iture to total receipts of 51 per cent. The rolling stock ccnsisted of | 
466 locomotives, 1,072 carriages for the conveyance of passengers only, | 


| Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Jan. 14, 1871 :—= 


EXPENDITURE AND OTHER PAYMENTS. 


Budget 


Estimate TotaL Excuequer Issues 


EXPENDITURE. 
Interest of Debt 
Other chargeson Conselidated F’nd) 1,820,000 
Supply Services voted by Parlia- 


Expenditure 
UTHER PAYMENTS. 
Advances under various Acts 
Expenses of fortifications. 
Exchequer Bonds and Bills, &., paid off. 
(Exclusive of 600,000 Bonds paid off with 
Surplus Inceme.) 
us income, to reduce Debt 
(Exclusive of 500,000 applied to repay 
Bank advances for deficiency.) 


Balances or th Jan. 14, 1871— 
Bank of England 
Bank of Ireland 


The Exchequer issues of the week on account of expen- 
diture were 1,100,000J, viz. :— 


Rebewnnl-60 Gai incicndttitiotastvinsendiniatiies deidingss 


Other charges on Consolidated fund 
Supply services 
Telegraph services ..........s0 orcvcveccovepsbosnense 


During the week the cash balances have 
follows :— 
Bank of 
England. 
£ 


Bank of 
Ireland. 
£ £ 
879,403 ... 1,788,695 
600,903 eee 1,227,617 


282,578 ... 278,500 ... 561,078 
The other receipts to date were 645,676/ less than last week. 
The other payments were 87,5007. 


971 other vehicles attached to passenger trains, 6,835 waggons of all 
kinds used for the conveyance of live stock, siskate or general mer- 
chandise, and 341 carriages of other descriptions, making a grand total 
of 9,685 vehicles, 1,639 of which are owned by the Midland Great 
Western of Ireland, 898 by the Ulster, 578 the Waterford and 
Limerick, 913 by the Belfast and Northern Counties, and 2,445 by the 
Great Southern and Western of Ireland Company. The total authorised 
capital on Trish railways amounts to 32,828,218/, of which 25,113,610/ 
may be raised by shares, and 7,714,608/ by loans, The total stock and 
share capital received is 20,644,129/, 14,787,002/ of which is ordinary, 
206,825/ guaranteed, and 5,650,302/ preferential stock. The capital 
raised by loans and debenture stock amounts te 6,230,914/ and the sub- 
scriptions to other companies to 14,305,284 An analysis of the pas- 
senger traffic shows that 13,308,677: as well as 12,007 season- 
ticket holders, were conveyed during the year, that the passenge i 
travelled 5,625,278 and the goods and mineral trains 2,227,408 miles, 
and that the goods traffic consisted of 355,818 tons of 

798,964 tens of general merchandise, 


By a ukase, dated St Petersburg, the Sth December, all private per- 


sons and companies are prohibited 
whether in the form of receipts, from documents to bearer, 


or r or cat i if 
containing the promise to pay 2 money, mm & eettions, | 


goods, or other articles. 
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The rights of those 
authorised to issue bank notes, 
ee this tas, andthe measre 



















jot the banks rom Ser ates 
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is a return of the number of paupers (exclusive of 
lunatics in and vagrants) on the last day of the second week of 
January, 1871, and of the corresponding week in 1870:— 






West district SEPP SSSETESETESESEHSEESE SESE OES OSES 
North district POPOOEH ED Sr eeereeeeeeee Sheer eeree 
Central district SOS COS SE SESE ETH ET HHS SEE ERE T EE ee 
East dists ict SASS Se SOT HOSED EER EEE EOHOR STEER EH Oe 
South district eeeeeeceee SOCCER SESE RO SEE SES EET ES 


~ * No returns have been = this week from St George's Wet District) and 
Holborn (Central District). 


Tora, PaursRism OF METROPOLIS.—Popuiation in 1561, 2,302,000. 
Number of Paupers. 


Outdoor, 
Becond week of Jannery, ah eesecercescoscoeses 36,851, ecores  ASBBGL coos 
SeCOR SCORCH eee OSEe 36,994 eeerece 119,870 
- _ ioe. 7 seesee §=112,302 


See e ee eee eer eeeeecee 


TEBB..crccccorccsscsccces 37;023 ceseee 129,236  .. 0000 
Vagrants relieved in the Metropolis on the last day of the second week of Jan., 1871. 
Men am Children under 16. Total, 
797 cenccsovescesseese 19D  cecseceeseeveee 57 1,053 
An account, aianae to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 3lst day 
of December, 1870 :— 


seer eecereees ecee 


Average 
Authorised | Average Azesineh ot 


Circulation. | Circulation. Coin held. 





£ £ £ 

343418 614615 380850 
216451 635672 5266-44 
530144 176664 

374880 694160 405554 
297024 535194 349280 
454346 749449 440829 
70133 186081 132104 
154319 310624 194905 
274321 274258 
72921 470875 466247 
53434 92173 49314 








Che Bankers’ Gazette, 


BANK RETURNS AND MONEY MARKET. _ 
BANK OF ENGLAND. 


An Accouxt pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 18th day of January, 1871. 


To DEPARTMENT. 





£ 
Notes issued........cccccscsscseres 96,100,705 Government Debt ..... 11,015,100 
Other Securities ... ..........000 3,984,900 
Gold Coin and Bullion ......... 21,189,785 
Byer Bullet sccsccocccccscescccee nae 
36,189,785 36,189 785 
BABEING DEPARTMEN?1. 
£ 
pegelatens: Capital .cccccrrses 14,558,000 Government Securities ......... 14,525,669 
eoupnnncccescessoeqnococoosocce 3,322,551 | Other Securities ............000. 16,163,015 
Public Deposits. inciuding Ex- } TOURED .c0 sesoocepscccssacssorséoceses 12,435.04 
enequer, Savings’ Banks, Gold and Silver COUR secvetccosts 800,281 
Commissioners of National 
Debt,and DividendAccounts 4,086,346 
Other Deposits..........-++ eccssoe 21,133,185 j 
Seven-day and other Bills...... 828,973 
43,924,005 43,924,005 


G. FORBES, Chiet Cashier. 
Dated the 19th January, 1871. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, pronase’ the following result :— 





2 ilities. £ Assets. 
Cresieies oudenen Bank . BeeMrisles sncesccocccercecececeseccse 31 135,034 
post bills) ...... adetehideeateones 24,583,718 | Coin and Bullion....... eckedbocneo 21,990,066 
Public Deposits .......secesere++e 4,036,346 
Private Deposits.........00s0+e» - 21,133,135 
49,803,199 53,125,750 


The balance of Assets above Liabilities being 3,322,551/, as stated in the above 
account under the head KEst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


ay <8 — 
Cai, inicctibibiinincnscnimbetsiiiaione - SCeteeecee 175,239 
Public SOT S eee SEES EET ESE RE OEE Ee 594, eeeeee . oe 
Other Deposits SCOPES Meee CRE REET ETE TSE EEEe oe eeeeerees 1,721,777 
Government Securities ...........00++s¢ see eos eapecnane 500,000 
Other Securities SESE Eee CREE ESE EEE ESOT EC Ee eee eeeeeeree 566,582 
Bullien......... SPECHT SEER COR OHO eee: eeeeeee . “o- eeeeeeee 181,086 
Rest Pee eee re . 54,934 eeeretee . eee 
Reserve SECS RE EEE EET STES ESET ESS ~eeeEE Ser eeeeeee 23,999 eeecrees ° Ad 
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___ | change to notice, the superabundance of money continuing, 











The following is the official return of the cheques and bills 








cleared at the Bankers’ Cl house :— 
Week ending Week ending Week ending 
Jan. 18, Jan. 11, Jan. 19, 
1871. 1871. 1870.- 
£ £ z 
Thursday SES HEH HSE SHES CSE EEEEe 9,809,000 eeeree 12,627,000 eetece 10,885,000 
Frida: SOTO OSCE RE TEESE DEO ee ee 21,081,000 eeeeee 13,026,000 oeneee 26,473.000 
Sat evccceccsccscscessssccce 10,007,000 ceocse LI,91G,000 reoces 15,156,000 
Monday .....0--eeeerse-eeeeeee: eves 13,183,000 ...... 10,888,000 ...... 13,974,000 
Tuesday.........000- sccsessessesss 123,860,000 rcocce 11,730,000 ...... 12,339,000 
Wednesday Sees eeeeeseeeens teens 11,598,000 eeecee 11,291,000 seeece 10,594,000 
Total RSS SSSR TCE EE EME Oe 83,528,000 71 ,478,000 eereer $l, 401 200 
GEORGE DERBYSHIRE, Chief inspector.. 
Bankers’ Clearing-house, Jan. 19, 1870. 
The total since the 4th of January, 1871, is 155,006,000/, 


compared with 164,200,000/ for the corresponding period 
last year, showing a decrease of 9,194,000/. 


Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz, :— 

i 
| 





i 


{ 
At corresponding dates 





zs r —T ——— nana 
OE A A EE AR - 


Jan. 23, Jan. 22, Jan. 20, | Jan.19, | Jan. 18, 
with the present week. 1861. 1868. 1869. 1870. i871. 
eee pce ae eee ye ee i 
Circulatien, taatading | £ £ £ £ £ 
bank post bills... sere | 20,688,079 | 24,538,043 | 24,457,368 . 23,926,697 | 24,583,718 | 

Public deposits .......+. | 2,948,437 | 3,251,923 | 4,212,024 7,313,334 4,086,346 
Other deposits ...........+ | 13,130,293 | 22,649,575 | 20,174,108 | 18,084,776 | 21,133,135 | 
Government securities.. oe | 14,269,046 | 15,934,710 | 15,811,399 | 14,525,669 
Other securities ......... 20,236,060 16,810,986 | 17,079,845 | 17,035,453 | 16,163,015 | 
Reserve of notes & coin| 6.961, 450 | 13,332,033 | 9,724,442 | 10,947,296 | 13,236321 | 
Coin and bullion ......... 11,521,580 | 22,200,903 | 18,701,177 | 19,364.506 | 21,990,066 | 
Bank rate of discount... 7 % 2 % | 3% | 3% 2s % 
Price of Consols ........- 914 93 | 93} | 923 } Oa 

Average price of wheat) 57s 3d 7is 6d 52s 8d | 448 Id | 538 1d 
ExchangeenParis(sart)| 25 17} 25 (25 12§ 22% 25 15 22h | 25 15 225 whe 
— Amsterdam ditto...) 11 16 16} |11 17} 184 11 19} 19} 11 17 173 | 1117 18 
_ Hamburg (3months) 13 a 8 | 13 9 OF | 13:10 10% 13 10} 10713 10} 10} | 

Clearing-house return .. 63.467.000 | 78.503.000 | 91.401.000 











83.528 000 
In 1861, greater ease was looked forward to in the money | 1 
market, the exchange at New York having risen greatly, the | 
position of the Bank of France having improved, and the | 
farmers who had obtained large advances from provincial | 
bankers beginning to repay them. Speculations in cotton | 
was however apprehended, in consequence of the threatened | 
cutting off of the supply. 

In 1868, money was plentiful at 2 per cent., with little | 
prospect of change. 

In 1869, the money market was stagnant, and the rates | 
charged by bill brokers for the best paper were } below the | 
Bank rate. The Conference on the Cretan difficulty had 
come to a close, with an agreement to lecture Greece on its | 
international duties ; and pending the approach of the Parlia- | 
mentary Session there was a lack of interest in home politics. | 
The new mode of trying election petitions was being dis- 
cussed. 

In 1870, money was in good demand, and an advance in the 

ank rate was apprehended. There were numerous calls for 
Dew capital, chiefly for foreign loans and in connection with | 
deep-sea telegraph companies. The Irish Land question, and 
the political changes in France connected with the advent of 
the Ollivier Ministry, were still the subjects of discussion. 

The amount of the “other” deposits, as compared with || 
the “other” securities, showed, in 1861, a deficiency of | 
7,105,7677; in 1868, an excess of 5,838,589/; in 1869, || 
an excess of 3,094,263/; and in 1870, an excess of | 

| 1,049,5231 In 1871, there is an excess of 4,970,120/. 


Discount and Money Marxet.—There is hardly any | 


1 


et et a Ct CET CO, LOE 


| and brokers finding it difficult to employ their mae 
rate for short-dated Bank paper is still called 2} 


The | 
4 per cent., 
but the best bills are readily taken at the lower figure, and the: | 
higher is all but nominal. Generally there is little busi- 


of a moderate business. At the Bank the demand has been | 

very slack all the week. As we anticipated, the continuance 

of the suspense and the great abundance of money have 
brought out several new undertakings and foreign loans, and 

| more important demands are reported as imminent. 

Among the features in the Bank return this week is a | 
diminution of 181,000/ in bullion, the requirements being || 
understood to be chiefly for the continent, and 69,000/ more 
have been withdrawn to-day. The Bank reserve, however, is 

| still very strong. 

We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 


i 
| 
“| ness doing, though in one or two quarters there are reports | 





| 2 to 3 mouths Bank bills ..............+.+. 25 2} per cent. 
4 om “cee escccccecescose 23 per cent. 
6 — aa. naedieananaiangale 2 _—s—per cent. 
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3 months Trade bills ............+++sseseeees 2) 25 per cent. 
4‘ -— <a> cebsenedaccncopeationesce 22 3 per cent. 
Caan terennrennenrererenee 3 3} per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks at call.......c0.ce-sseeseesee 14 per cent. 
Discount houses at call .....cccesceeeeeeeeeeees 1$ per cent. 
Do with seven days’ notice .....0....ss.s0n0¢ 1} per cent. 
Do fourteen days .........-ceccoscesrerscseerseees 1} per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 





VISTI. .cococccococccecesesecscesccss csapeecoooes 54 6 per cent. 
liccevaptbevovsecedassecccuss cupanmncvepenepees 5 per cent. 
Frankfort ........0cc.sscccsesssscvessessssesess r cent. 
Amsterdam ..cscasccrcerscecorsseporessvencesse 33 4 per cent. 
Hamburg ........c.cceccsccccesccnsecceceesesese 4 per cent. 
St Petersburg ........0cccecrsescererererecses 7 8 per cent. 

| Enetisn Government Srocxs.—Early in the week the 


' stock markets generally were dull, and prices went lower, 
‘owing chiefly to the realisations consequent on the great 
, advance of the previous week. Later in the week the depres- 
| sion was recovered from, and prices are now a shade better 
than they were last Friday ; but tere has been a remarkable 
‘absence of business. At no period since the war began has 
the suspense been greater than it is now. On the one 
hand, the defeat of Chanzy, and the retreat of Bourbaki from 
| | Belfort, have helped to strengthen the impression that peace 
|| must come soon ; but, on the other hand, the disappointment 
|| of the last calculations that Paris could not hold out beyond 
the middle of January, and communications from trustworthy 
correspondents with the German army outside Paris, 
have produced a new feeling of uncertainty as to when Paris 
| must capitulate if not relieved. The meeting of the Confer- 
| ence this week, the reported resignation of Mr Childers, and 
fears as to the coming Session of Parliament, have also given 
| rise to vague apprehensions. Thus the suspense and accumu- 
| lation of money continue, while purchases for investment are 
| further checked by the bigh prices which have already been 
| reached. 
|| onsols, which were last Friday at 924 }, receded on Mon- 
| day and Tuesday to 92§ }, recovering however on Wednesday 
and Thursday to 924 }. The market was weakened to 
} a slight extent by the withdrawal of bullion for the continent, 
| 


| 
| 
| 
| 








whieh appears to show that the demands for war expenditure 
| are at last beginning to tell; but the withdrawals are as yet 
| on too small a scale to count for much. New and Reduced, 
which closed last Friday at 922 #, receded during the week to 
928 4, but have since improved. To-day Consols clos2 at 
92.2%. 244, and New and Reduced at 9211 33, the tone of the 
_ market being good but no business doing. 

| Subjoined is a list of the highest and lowest prices of Oon- 
| sols every day :—- 
| 








CONSOLS. 
one Account. Exchequer Bills. 

! Lowest. Highest. Lowest. Highest. § Marc June. 
Saturday ......... = ——_ ee a B2E  neseee 10s pm 1lés pm 
Monday ........-.0 EE. cauieb Tt acceso EE ,eeenec 10s pm 15s pm 
Tuesday.......++.+. C—O le ot pineee O2F v0.0. 10s pm 15s pm 
Wednesday ...... GE comses Co iD . adeno 10s pm lés pm 

Thareday .... BBE neces O25 ...... O24 ...... D2E corse 10s pm 15s pm 
Friday  .co..000:..- ee at eden O24 .....- a 10s lés pm 


; - = 
| The following are the changes for the week, taking the 
| latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. 

Be: last Friday. this day. or Dec. 

| Cousols for money .....-..-..sscecesersseseeseeesen lt =-« 8,2. + ¥ 

| Ditte account, 2 February ............00000. $ G-  “\enccdinte 927,88 + Y; 
CT sisisleeceaheepmmeenninemnanh A. sipeveaee e248 4 oF 

ITER ohn dhcioctcakdlenesnthinchsinememsinemes ae 9233 4 2 

Bank Stock, last dividend 4} % -............... SS —s_avvrcccce oD ees 

| India Stock, 10} %.red. at 200 Ap]. 30,1874 2046  — ....... ES ale aie 

Ditto 5 %, red. at par, July 5, 1880 ...... ee eee 110 3 - 3 
ExcueQvuEeR Briis.—10s to 15s pm. 

CotontaL GoverNMENT Securities.—The following are 

| the changes for the week in this department :— 

Closing Prices Closing Prices Ine. 

i last Friday this day. or Dec. 

seta Os esebithlninleathdaiehivcinsscintindinns 18h 4b cesscanes 1065 + 

BaRRR® BE Di cnscepencoenecqcgresvcencenns apcnenenses SE. :. seerennes 98 9 + 

| New Zealand 5 % Consolidated Bonds...... LODE 14 ceerveeee 993 100}xd— 1 

| New South’ Wales 5 % Bonds, 1883 to 1896 100 Lessee. ee acts 

| Nova Scotia 6 % Bonds, 1875..........- seee. 102 3 eveevanes eas 

Q wensiand Government 6 % Bond.+,1884-5 1078 ——......... 107 8 

Vietoria 6 % .ocerccccecsesccsccoscsescosccscensoseoees BAB 13... . cccseceee 112 13 

| Ditto New 5 % 


Riek enetieceergeeemmiewn settee Dom oes 


| i 
| . Foreren Governmant Stocxs.—lIn foreign stocks there 
|| has been no special feature beyond the slight fall at the begin- 
} ning of the week, and the recovery which has since occurred. 
| As will be seen from our subjoined list of the week's changes, 
| there has on the whole been an improvement though a very 
slight one. Prices in this department are now in fact very 
high, so that there is little temptation to purchase in the 
present state of suspense; and very few are disposed to be 
| sellers in consequence of the chance of immediate peace, and 


TR 


——— 
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t advance. It may be doubted whether the 
Later expectation is well founded, as the advance, which seems 


likely enough as the result of wale uses tea 
ait io esl which can ly fail to be most f 

The securi- 
Mexican, 


in consequence of the long suspense of as 

ties which have mainly advanced are hilian, 
Brazilian, and other American stocks, which, like the United 
States securities, have the advantage of not being exposed to the 
special danger of all European securities. The reports as to 
the material development of the South American States have 
also of late been more than usually promising. Among Euro- 
pean securities, however, Spanish, Turkish, Egyptian, and 
Russian, have all advanced a little. To-day the market has 
been firm, but here, as in other departments, very little 
business doing. 

The ain at the French National Defence loan still tends 
downwards—the quotation this week having been at 3} dis, 
though the final quotation is 3} 8. The North German loan 
has remained at a premium, the closing price being 12 ¢ pm. 

The following’ are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prives Closing Inc. 
last + al ~ .* or Dec. 
Armentine 6 % .occcocerccoscocosccenccccesrcoveceses DIE 2 —_anvevceee = $ 
Seales i OF Ta scnechtuncueeinnniianieedanil Ee eee: 934 2 os 
Ditto 44 % WES .......ccccccccrccccseceseneenees GOB pecvceses 81 3 + 1 
Buenos Ayres 6 % ..c.cececccersersresereescesenses 07 26D cecccccee 96 8 - h 
Chiilian 43:°%  .vccseseccocssececsoceocosecconesionses 77D (hatsdcdes 78 80 + 1 
Danubian Principalities 7 % .sorersesreeseeeee 82 4 —s_arevceeee 824 ~— —§ ase ove 
Ditto 8 % PrererIeerrii iit 86 9 eeeteeeee 86 9 eee eee 
Egyptian 7 %, 1862 .....ccrccccccsessecsccrsesee GHB ——ceetecies 81 3 + 1 
en 88 BDO = cevccesss 89 91 + 1 
Ditto 7 %, 1866 (Railwavs) ...... ....ccssees 99} 1003 et 1 ene 
Ditto 7 %, 1866 (Pasia Loan)...........000 77% BX ceccoseee 7etixd + #2 
Ditto O %, 1987 ceccccccocececnconccesencosecesse a eanees*eo 97 8 + 2 
BNNNS TS G, BEE: ccccncndcssccesevsompmredpmnne FEED —_ wececenes 7ktxd — 32 
Ber Ti, BOGE cacconttntoceniccecnivtenicdvinnne GEES ss creves we BH45 + 
Ditto 5 % State Domain ....ccccccecsceeseses 846 —s_nenececes B46 0c ovo 
Ditto 6 % Tobacco Bonds,......s..0000«-+ co GOT — *: poten ae... art soem 
Japanese 9 %, 1870  ......eccrecesecersesecceseses 308 4. - ten 108 4 = ave wee 
Mamiene 8% sescoscevscescovsvsevenseecsutve qeeoese 198-164... cccsvmes l4 + 
i LS a eee I =a SS - $a co 
Portuguese 3 % Bonds, 1869 .....c.ecceceeeee SBA. D :.. «:eeemennne 32 + 
EL Re RE 56... easceasté 85 6 ove 
BRNREG S %,, BED accoccccpecccsscoscectocccccecese  ———eE G4E° = ace oes 
Ditto 5 % 1862 eee ceceececcesreesercocssseoesce 5 eeeceeres st 5 —- ee 
eee © D,, BOGE  dceocorencccesccbtvimoccemascee Oak Oh .....cchtne 88 9 —- 
Ditto 5 %, 1870 .....c-ce-cessenene SPiseanthonii 854 6 : 86} + + ¢ 
Ditto, Anglo-Dutch, 5 %, 1866 ........006 + OF vines 834 94 as em 
Ditto 5 %, O el-Vitebsk Bonds ...,......... 822 3} ccccseses 8D + 
Ditto 4%. Nicolai Railway Bonds......... 67 3 - 87 + 
Ditto 5 %, Moscow-Jaroslaw ..........00+++ M8. Dh... commend 82 + 
Ditto 5 %, Charkof-Azof Bonds............ > — ot a ove ~ 
Spanish New 3 % .....ccecceseeereereccsssonse vers BAS  cccccccee + 
SS Thc EE cicrsesteeesineeteneiiiauens 76 nt eoveretee Te TR cee we 
Turkish 6 %, 1854 ..rccccocccccccesccsecccvcsecccsee TE QO — -nesensves 9 — « 
NGOS, DOOR . sannsenectepscemetaccinneares SS seen 6142 + 4 
Di6t0 6%, MBGR cesccccccotdececocccdses,evenance .  — - 623 + 1} 
SS ee Ce ae st Recveseeee xi = 
NGO STE wienneneumnene na. cmepiiaians ~- 
Ditto 6 % Bonds, 1869 scoresserseeses secseees ean. ccna <— ie ia 
Ditto ditto Small Bonds .....c.cececceereeeee GIES —_aeccnccce 51 + + 
The result of the deputation to Mr Lowe on Thursday, at 


which he stated that the Government considered had 
given ample notice of the proposed change, and that the law 
would be enforced, has caused no little disappointment. It 
will probably do something to check transactions in foreign 
bonds until the meeting of Parliament, and in the majority 
of transactions which are not checked the law will be evaded. 
One peculiar hardship of the Act is that it is really retro- 
spective, and imposes a tax upon people who are not intended 
to be struck at by the tax upon foreign securities. Such a 
tax is intended to fall upon the issue, and accordingly, in 
1862, it was specially provided that the stamp was only to 
apply to future issues of foreign securities; but by this Ounso- 
dating Act issues since 1862, which have hitherto been 
exempt, are subject to duty, and the tax falls not upon the 
issue, but upon the last holder, who, to put an extreme case, 
is very likely a dealer, intending to hold the bonds only for a 
moment, and who is thus suddenly fined in the whole profit 
or more of the particular transaction. No House of Commons 
would ever have assented to such a tax with its eyes open, 
apart from the more important question whether it would have 
assented to the change by which future securities of the kind 
now in question were to be taxed. As an evidence of the 
wholly accidental nature of the change, a correspondent points 
out that the Inland Revenue Department only on the sudden 
discovered that there was no longer a necessity for the affidavit 
required under the Act of 1862 from persons who presented 
bonds issued abroad, and upon which interest was to be paid 
here, such as the Egyptian 7 per Cent. loan of 1868, the 
Turkish 6 per Cent. loan of 1865, and the 6 per Cent. loan 
of 1869, all issued upon foreign as well as upon our markets. 
Such “ taxation by accident” is not creditable to the Inland 
Revenue Depar ment or the Legislature ; and the interrup- 


tion and annoyance caused in the foreign market will cer- 


tainly help to neutralise the special advantages which the 
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London Stock Exchange has recently enjoyed as a mart for 
foreign securities in consequence of the war. Whatever tax 
on such securities may be possible and expedient, the manner 
of this change has been most inexpedient and unjust, and 
specially injurious to a country like England, which has so 
much interest in increasing its importance as the international 
Clearing-house. 

It is announced officially from Berlin that the subscription 
list for the remainder of the 50 millions of thalers of the 
Nortn German loan will be opened on the 26th and 27th 
instant, there and in London. The price of issue will be 96} 
—the same price as for the first portion of the loan. 


We are glad to see that the holders of the Roumanian 
State Railway bonds have agreed to address the Oouncil of 
Foreign Bondholders to take the matter up. The case is a 
most suitable one for the interference of the association, and 
the Roumanian Government, we should suppose, has only to 
be properly dealt with to consent to satisfy their claims. 


Enetish Raritways.—This market participated fully in 
the general dulness at the opening of the week—the disposi- 
tion to realise being perhaps even more marked here than in 
any cther department, in consequence of the improvement of 
the previous week having been greater. The traffic returns 
were also again unfavourable—the long continued severity of the 
weather having undoubtedly stopped business. There is no 
doubt besides that apparently prices have reached a very high 
point, and the market will be delicate until the declarations of 
the dividends have set speculation at rest. On Wednesday and 
Thursday, however, the depression of the early part of the 
week was ially recovered from—the announcement of the 
Brighton dividend of 1} per cent., which was slightly better 
than the most cautious calculations, having produced a good 
effect, Brighton stock itself recovered about 1 per cent., and 
other stocks also improved. To-day the improvement which 
had been manifested on Wednesday and Thursday continued, 
but in the absence of business the changes in the quotations 
are slight and nominal. 

As to the market for the next few days, everything will 
depend upon the forthcoming declarations, which will be 
made during the next ten days by almost all the principal 
railways. But there is comparatively little fear that the 
declarations will not be good. 


The following shows the principal charges in the quota- 


tions of ordimary stoeks, comparing the latest unofficial 
prices :-— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
GAARA AR. ccccqecocscccsneetosturensnscesceceosenes ww + escmnen a i 
Great Eastern .....cccc.ccscsscessssesnsenserseeceres Pe hn. dues l & 
GREE TROTTING cccescctecescccecosstesenecoincerss 124} BR. sevens 124} 25} .s. -.. 
Ditto A 136 7 135 6 
Ww 3 2 
135 





66 
28 4 
344 344 } 

héines 14647 — #2 

a... cecnapeen 76 4 —- ¢ 

ei 1114 128 + 4 

NS RI BT. « dievceins oo - 4 


The following are the changes in the principal debenture 
stocks :— 


Clorine Prices Clesing Prices Ine. 


last Friday. this day. or Dee. 
Great Eastern A5 %  .....0.0...-ccovecseesenees SO a | edantened 109 11 + 1 
Ditte 1867 Redeemable ..........0+:0:seesse000 LOBE 7% —cevseveee 108 9 + 1} 
Prods Westen 6% cccscccccscscecosccevccceseee TID 1S — cveccaes. LED 29 SE o00" | cer 
London and Brighton 4} % ..+..s.cc00es00 sees 98 100 — cseevesee 91 100 xd... ... 
London, Chat., & Dover Arbitration 44% 90 L ——— cceccssss 91 2 + 1 
Metropolitan Distriet 6%  ...........c.cceesees BORE -ncetcedes 109 llxd + 7 


The traffie receipts of eighteen railways in the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending January 14 to 
642,1401, being an increase of 4,679/ on the corresponding 
week of the previous year. A good many companies show a 
decrease of recei ong others, the Great Eastern, 2,35 1/; 
Manchester and Sheffield, 1,328/; North-Eastern, 1,295/; 
-London and South-Western, 978/; and London and Brighton, 
5037. The principal increases are Lancashire and Yorkshire, 
8,1157; London and North-Western, 1,975; Great Northern, 
1,0362; Caledonian, 2,8307; and Great Western, 1,032/. 
The following shows the increase or decrease in each case, 
with the aggregate of the half-year to date, reckoning from 
the lst of August last, in the case of companies who close 
their accounts on the 31st of January. 
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RAILWAY TRAFFIC RETURNS. 











Week's Receipts. 
aT 
Tac. or Dec. 
Cinteagunttnds Comeagniy | 
ao week . ‘70. sap. ‘per. fa 70. | 
£ i 
Bristol and Exeter ...... 6918 + 474... ill + 4 | 
Great Eastern ............ 32,088 — 2351 .. 99,071 — 2650 | 
Great Northern ......... 41,791 + 1,036... 79,207 — 63. | 
Lancashire & Yorkshire 48,778 + 3,115... 99,151 + 6544 | 
London, Chat, & Dover 9,723 — 706... 19.250 — 1,178 | 
London & Nrth.-Western 119,309 + 1,975 ... 238,342 4+ 3,871 
London &South-Western 21,946 — 978 .. 43,997 — 1,412 
London and Brighton... 18,697 — 503. 40,863 + 1435 | 
Man., Shef., & Lncolmsh. 20,854 — 1,328 .. 38,381 — 3732 | 
Metropolitan ..,... setlist’ 8,180 + 216 16529. + 724 | 
Metropolitan District... 1,910 + 1,141 ... 3.874. + 2.365 | 
EE ci hi istsecccse cd 69,061 + 186... 183241 + 2324 | 
North-Eastern............ 71,889 — 1,295. 145,980 + 5,251 
*Caledonian ....0....<00s.s 37,711 + 2,880... 994,191 + 53,633 
*Glasgow &Sth.-Westrn. 11,497 + 78... SIS3L1 + 18,070 
*Great Western ......... 75,083 + 3,032 ... 1,984,184 + 38,638 | 
*North British............ 24,752 + 274... 748,119 + 8,217 
*South-Eastern ......... 22,008 — 467 668,583 — 21,162 














642,140 + 4,679 ... Gas in bap 

* The companies thus marked do not close their accounts till the end | 
of January, and the aggregate is computed from the !st of August, 1870. | 
Foreren aNnp Cotontat Rarttwars.—We subjoin our | 
usual list of the changes in this department :— 






} 
Closing Prices Closing Prices Inc | 
ForEten. last Frid y. this day. orDec. | 
Antwerp and Rotterdam ...........cessssesssers TIRE 125 corecneee 24% + } 
Bahia and San Francizeo............0s0s000-0 WE eens Ce ee ee | 
Be'gian Eastern Junction ......cccsecoeseses 25 cosevense: Bog ay cco ose } 
I reccncstei nth ckcindetentemesenrcenes TR” eaiaiaaiag - | area 
DAO NOW.....cccccccreceesvcccescececceseccsccccese EE F POR  ccccecses 142 om. ' 
Grett Tee OE cp cesincs cer ctsvocecsccrncsserse- TERR cccemcses BA RS lida 
Ditto 5 % Obligations Sa oC eee oo 
Lamberg-Crernowitz........cccccsersessesce.covese TGR Q ——ceccecses 154 16 + 4} | 
Lombardo-Vemetian ....cccccccocesssesccccscesoes 1B B  —caecncese 4N 16 —- 3 
Ditto 3 % Obligations .......ccccccccrcscseore DEE ——seeneenes +} + % 
Namur and Liége guaranteed 14f pr.anm. 10 4  —— csecseses eta pe Cates 
Ditto guaranteed 6 % Preference ......... 22 4 conigete TE ater 
Sambre and Mewse..........ccccccsseccsssecssecsee ee” ghana 647 + 3 
Siete POUR ccccebitinesddecerectnmparcnicccequemasece daly 214 7 + 3 | 
WR idienenccntaiiansiniseiteccscso-s panaiedierenaewe 3} 44 suet GP ana. ene j 
Ditto 3% Oblieations ..........cceusereeses Sh. awe: Oe +e | 
BRITISH POSSESSIONS. 
I cciceniinecdascoseciuccicncintnciiniseicses LOOR B —ceveveeee 116} 3 + 1 
Grand Trunk of Camada ........ccsesceeeseeeees WR 2. |... dercomee 123 + 3 
Great Indian Peninsula............cccccoseesssere a |... ecmanes 1053 6 + 3 
Great Western of Camada...........c0csseeeses Wee ‘Ca, bf, Je + Oe | 
Bends ©. GS cecnseviccnnstbantrtceranetocenconensesecs ME SD | ieneste 1034 4 


AMERICAN Securities.—The following shows the changes | 
for the week in the most important stocks of this depart- | 
ment :-— ‘ 


Closing Prices Closing Prices Inc. 1 


last Friday. this day. or Des. | 
United States 6 % 5/20 Bonds, exchng. 4/6 90} 2 ae | ae 
DiCG0 1665 TRG ccctccccnccccsscccscccvecesicovce BOP FE cecvaseee R94 2 —- ¢ 
Ditto 1087, Ba WO cscccsesnrccreo<e-'sesessccocscece SBE Es. eeccsvece 8s} 2 - 3 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 873 $ — csereeeee 88 3 i 
Atlantic and Great Western Consol. Bonds 28 } 34 3 + & 
Bele GRATED feccccnsceesdicocdennmmossvesccscencaseceds 16§ 3 ™ 13? 19 + 2% i 
Titinois Central Shares .............cccessseseses 1092 10}xd......... 199? 10}xd... ... i 
Massachussets 5 % Sterling Bonds, 1900... 9B 5 = -seeeeees + + 1 
Panama General Mortgage 7% Bonds,1897 92 4 92 4 ' 
Pennsylvania Gen. Mors. 6 % Bonds, 1910 905 14 seers O04 14 } 
Virginia 6 % Bonds .......ccccccessscsscsccsseses 56 7 hte ae > 5. om eb 
Ditto 5 % Sterling Bends ...........0.-..+ 5 ee see aie 


58 cosceeses 55 8 

Subscriptions are invited by the London and San Francisco 
Bank, Limited, for 3,000,000 dols 7 per cent. First Mortgage | 
bonds of the Oregon and California Railroad Company. The issue 
forms part of a total of 10,950,000 dols, of which 4,150,000 dols 
were issued last year, and the remainder is vet to be issued, the 
whole repayabie in 1890 at par, with principal and interest pay- 
able in New York in gold, and free of all United States Govern- 
ment tax. The railway is to extend about 360 miles from 
Portland, in Oregon, to the Californian frontier, where it will 
join the California and Oregon railway, at present in course of 
construction ; it is partly finished, and the whole, it is ex- 
pected, will be open for traffic by the end of 1872. The 
company is also the owner of adjacent iands, granted by the 
United States Government, and embraced in the present 
mortgage. The price of issue is 154/ 2s 6d per bond of 
1,600 dols, equivalent to 684 per cent. of the nominal value. 

Jornt Stock Banxs.—The reports of the banks, of which 
we give details below, continue to be favourable. In almost all 
cases there is an increase of profit, notwithstanding the difficulty 
which has lately been experienced in employing money. The 
profits of the London and Westminster in the half-year were 
178,000 ; City, 44,000/; Imperial, 30,000/; Alliance, 
15,0007 ; and Metropolitan, 10,0007. There are also good 
reports from several provincial banks. “Prices in this depart- 
ment have accordingly been well maintained, but with the 
general want of animation on the Stock Exchange, there is 
very little dealing. The following are the changes for the 


1; London of Mexico, 1; London and County, }. On the 


week :—Angio-Egyptian have advanced 4; South Australian, | 


Aggregate Receipts of i 
Salf-yearto date, 
: Inc. or Dec. | 
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which the liquidators had been authorised to obtain for the 
1 
i 








76 


other hand, Anglo-Austrian and British North American 
shares are 1, and Chartered Mercantile of India } lower on 
the week. 

A report has been issued by the liquidators of Overend, 
| Gurney, and Co., stating that at the 31st of December, 1870, 
the indebtedness of the company had been reduced to 
162,504/, including 158,000/, balance of a loan of 200,000/, 


‘payment of outstanding claims. Against this indebtedness 
| the liquidators estimate that they have 599,689/ of assets, of 
‘which they reckon 232,926/ as likely to be realised, while 
| about) the remainder “it is impossible to form an opinion 
|“ with any degree of certainty.” The prospect of any return 
| to the shareholders appears thus to be a very meagre one. 
From the statement of affairs submitted, it appears that the 
‘liabilities of the firm at their saspension were 18,727,916/, 
‘and that 351,106 of interest has since accrued, making a 
| total Jiability of 19,079,021/. This amount has been met :— 
£ 

3 isi iti icable to particular 

By realising securities applicable to p 14,162,688 
4,911,834 


i CREM tors, HC. ........cccccccrcosrecscsecsceeseses 
By dividends to creditors 


eee PETE T REE E RHEE RHEE Eee 


' 
| 
| 
j 





| 19,074,517 
leaving only 4,5047 of “unclaimed balances and dividends.” 
|The total amount paid by contributories in respect of calls 
has been 2,042,061/, and it is probable that 5,000/ more may 
| be obtained. The shares were 91,677, and it is probable that 
in the result the calls will have been paid in full on 78,600. 


| The report of the Bank of Egypt, to be submitted to the 
| shareholders on the Ist proximo states that the net profits, 
| after providing for rebate on bills not yet due, income tax, 
| &c., amount to 20,9142. This, added to 9,615/ of undivided 
profits from the previous half-year, enables the directors to 
| declare a dividend at the rate of 10 per cent. per annum for 
‘the half-year, absorbing 12,500/, with a bonus of 1/ 10s 
per share, absorbing 15,000/ (equal together to a dividend at 
the rate of 22 per cent. per annum), leaving 3,029/ to be 
carried forward. 
| Trrecrapn Suares.—The reaction in this department has 
| made further progress during the past week, and several im- 
| ie rises have taken place in values. China Submarine 
have advanced 1} ; Anglo-American and Anglo-Mediterranean, 
|1; British Australian and British Indian Extension, }; Fal- 
mouth and Gibraltar, }; and French Cable, }. The adverse 
movements have been a decline of 4} in Mediterranean Ex- 
‘tension ; } in British Indian Submarine and in Reuter’s, 
| Munes.—Considerable firmness has been apparent in the 
| quotations for British mines, which have been in improved 
| request. 
| Great Wheal Vor have advanced 24; Wheal Mary Ann, 2; 
| East Lovell, Great Laxey, Grenville, and North Wheal Crofty, 
| 4; East Grenville, and Prince of Wales, }. Providence shares 

are 14, and Tan-yr-allt } lower. In the foreign market there 
'is no change of importance to notice, but Sweetland Creek 

closed rather easier on realisations. 

A prospectus has been issued of the Morro da Gloria Gold 

| Mining Company, Limited ; capital, 75,000/, in 75,000 shares 

of lieach. The company is formed to purchase from the 
| proprietor the mine of Morra da Gloria and esiate, situate in 
the district of Sabara, in Brazil. The property is stated to 
| be within “ between five and six miles from the long-cele- 
brated estate of Morro Velho, belonging to the St John del 
| Rey Mining Company, and thirty-five miles from Ouro Preto, 


' 


| the capital of the provinee ;” and it is also stated that there 





Devon Great Consols are quoted nominally 5 higher ; 


_are six auriferous formations on the property, the principal 
‘of which are of a similar nature to the Morro Velho mine of 
| the St John del Rey Company. The price of the mine and 
estate is 35,000/, of which 15,000/ is to be paid in cash, and 
_the remainder in paid-up shares. The terms of subscription 
are 2s 6d per share on application, and 7s 6d on allotment 
| subsequent calls to be at four months’ intervals, and not to 
exceed 5s each. | 
A prospectus is issued of the West Polbreen Tin Mining 

Company ; capital 7,500/, in 2,500 shares of 3/ each. The 
mine, which is situated in the parish of St Agnes, Cornwall, is 

said to be “in the very richest part of the St Agnes district,” 
| attention having been directed to it by the success of the 
adjacent Polbreen mine, which “is on the eve of declarin 
its first dividend after barely twelve months’ working.” The 
mine is constituted on the cost-book system, and favour- 
able returns are expected from the present high price 
of tin. 
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MisceLLANEOUS.— There was more animation in this 
market at the opening of the week ; and although at the close 
great quietness prevailed, the improved quotations were fairly 
maintained. Among the changes are :—A rise of 3 in 
Silver's India Rubber; 1} in Australian Agricultural; 1 in 
Crystal Palace, Royal Mail Steam, and Tobacco Loan ; } in 
Berlin Waterworks ; } in United Discount; } in National 
Discount and Rio Improvements. On the other hand, 
Fairbairn Engineering shares have declined }; Hooper's 
Telegraph Construction, }; Hudson’s Bay, $; and Peel 
River, 1. 

ExcuancGes.—There is no variation worthy of notice in the 


rates this week. ; 

The tenders for 400,000/ in bills on India were received on 
Wednesday at the Bank of England, when the amount 
allotted were—to Calcutta, 399,000/, and to Bombay 1,0002. 
The minimum price was fixed as before at 1s 10d on all the 
Presidencies, and tenders at 1s 103d will receive about 66 per 
cent. These results show a further slight diminution in the 
demand for means of remittance to tbe East. ! 

Buiii0on.—The fcllowing is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold continues in good demand, and as we are without arrivals, ex- 
cepting on most limited scale, withdrawals to the amount of 332,000 
in bars and sovereigns have taken place from the Bank. The Nubia 
has taken 5,260/ to Alexandria. The Seine has brought 13,000/ from 
the West Indies, and the Patagonia 48,000/ from Valparaiso. 

Silver.—The Seine has brought 18,000/ fiom the West Indies; the 
City of Brooklyn has brought 80,000/ from New York; the City of 
Brussels has brought 70,600/ from New York; the Parthia has breught 
8,000/ from New York; the Pera has brought 130,000/ from Bombay— 
total, 306,600/. The whole of this amount has been taken for Holland, 
and the demand still exists, although we do not consider the market 
quite so firm. The Neva has taken 8,200/ to the West Indies. 

Mexican dollars.—-We have received about 18,000/ of this coin 
during the week from New York and the West Indies. There is but a 
very small and exceptional demand for China, and arrivals are taken 
principally for refining. 

Exchange cn India for banks’ drafts at 60 days’ sight is 1s 104d to 
1s 103d on all Presidencies. The Council drafts on India were allotted 
yesterday, the minimum, as before, was 1s 10d per rupee ; applications 
at is 104d received 66 per cent. The amounts granted were, to Calcutta 
399,100/, and to Bombay 1,000/. ° 

India Government loan notes.—We quote prices for the 4 per Cents., 
90 to 90}; for the 5 per Cents., 984 to 99; and for the 54 per Cents., 
106 to 1063. 

Quotations for bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 77s 11$d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 76s 3d 
per oz. Silver—Bar silver, fine, 5s 0.%,d to 58 O§d per oz std, last price ; 
ditto, containing 5 grains gold, 5s 1d to 5s 1y,d per oz std, last price; 
Mexican dollars, 48 10$d to 4s 10jd per oz, last price. Quicksilver, 
11/ to 12/ per bottle; discount, 3 per cent. 

The sum of 69,0007 in bar gold was withdrawn from the 
Bank to-day. 

According to the official return published in to-night’s 
Gazette, the imports of the precious metals into the United, 
Kingdom during the week ended January 18 were—Gold, 
49,4031; silver, 31,3032. The exports were—Gold, 175,013/; 
silver, 143,1014. 

Messrs Pixley, Abell, and Langley have just issued a state- 
ment of the imports and exports of bullion during the year 


just past compared with those of 1869. The imports were as 
follow :— 





IMPORTS. 

: 1870. 1869. 
lst six SUITES Nictsdencndtiinin’ £8,768,110 .,..... £9,711,077 
2nd six months ........0.ccccccce 20,518,795 — ..eree 11,051,162 

29,286,905 20,762,239 


—which shows a very large increase in the import, especiall 

in the last six months, principally from the United States, 
where the increase is from 2,012,670 to 7,746,000/, but in- 
cluding also 1,051,210/ from Hong Kong, 391,600/ from 
Yokohama, 985,130/ from Bombay, and 101,000/ from Cal- 
cutta, against which there are no receipts in 1869. These 
imports from the East have more than once been referred to 
in our columns, and undoubtedly are a signal indication of 
the change in the Eastern trade, caused mainly by the low 
price of cotton, which makes the Indian exports less valuable, 


and necessitates remittances in coin to pay its debts. The 
exports were :— 





Exports. 
1870. 1869. 
1st six months ...... £6,629, 298 
Ist six months .........s.cece00s 298 ....0. £8,437,331 
2nd six months... 14,697,383 |... teeteer 
20,966,681 15,975,198 


[ConTinvED on Pace 79.] 
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Railway Loan.10 % = 
Do 5001 
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April Oct. ... | Do 1367, 2nd iss. 5%) ose 
Jan. July ... |/*Dec.| Do Marem. Rail. 5 % 53 
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sxe Next . 
Dividends 3 | Draw. Satin Closing 
Due. se ing. Pr ces. 





—_—eoOoOoOoO- ee 


eee Do do, 624! do.. 


Jan. Jaly/n'ne| *.. Portuguese, 53-67 3 % 313 3 
cm July} «.. 1869 ......... 3 %| 314 


Mar. Sept. not applied Reeclannanas wis % 


85 
Jan. Jury, 2 |*Nov.| Do 1850 sce... 43%) 83 
June Dec. 14 Mar. Do 1860 ..cccccoe 45%! «.- 
May Nov. 1}/.... Do 1859 ..0..000. 3%} 54 
May Nov.) .. | os. Do 1962 ........ 5 %| 84 
April Oct.) 1 /*Jan. | Do manele 89 


April Oct.) 1 [*Jar. | Do do, 84 15s... 5 % 


April w+ [*July | Dodo, 1866, 1002 5 %| ... 
April Oct.) ... /*July | Do do, 847 15s... 5 %) ... 
May Nov.|0.15/*Aug.| Do (Niels. Rail.) 4 %| 67 
Feb. Aug.| ... [*Feb.| Do 1870 ss... 5 %| 96 
Jan. July| ... | ... |San Domingo...... 6 %!| 55 
June Dec.) 1 | ... |Rardinian........ wee 5 %| 70 72 
June Dec.) ... | .. (Spanish ............ 3 %| 292 30} 






June Dec.| }/| Apr Swedish evodes 


April Oct.) 0.45) Apr. | Rennes 
Jan. July 


_ Oct.) 1 /*July | Turkish, 1854...... 6 %| 79 
ar. Sept.| 1 |*Dec.| Do 1858 ........ 6 %! 61 
Mar Sept.) 0 | 0. | Do 100%......000-4 aos 
Jan. July| 2 | May.| Do 1862 ......... 6 %! 61 
Jan. July|..| ... De Wins | 62 
Jan. Julv| 2 | May.| Do 1863 ......... 6 %) 54 
Jan. July ca gk a TE nda 5%! 42 
Jan, July| 2.44 May.| Po 1865 ......... 6 %| 59 
Feb. A *May | Do Guaranteed.. 4 = 
April Oct. Mar.| Do 1869 ......... 51 
oe . Do 1008.....0000008 _ 5i} 52 
Coup. 1865 eee | Venezuela .....0006 3 on 
Coup. 1865 |not CS 2 eee 13%! . 
Coup. 1865, not applied} Do 1862 ......... 6 % | “ 
Coup.1867 !not applied} Do 1864 ......... 6 %| ae 


Nors.—Dividends on the before-mentioned stocks 


payable in London. 
a eo» |Selgian, ex 25f ... Be 
m D 


eeereteneces 





* The drawings are yearly in the case of stccks to 
which asterisks are prefixed. In almosta other cases, 


where there are drawings, half-yearly. 





COLONIAL GOVERNMENT SECURITIES. 














Autho- Closing 
Dividends 
rised Name. 
Tease. Due. Prices. 


an & July|British Columbia,1872 6%/| ... 


1 Apl & Oct Do 1894 6%} ... 
Jan & July|“anada, 1877-84 ...... 6% |104 
cos OO Bee DO in cacdeccces ++ 6%|104 


MP MIGL 2D. — - cerecececceesee 6% |104 
2214808 Jan Tuly| DO —araceesoseceres 5%| 98 
1034518|\Jan&July} Do» In-erbd, Stk. 5%] 97 

Ap] & Oct} Do Dmn. ot, 1903 5%/ 98 
200000 ne & Dec|Cape of G. Hope, 1873 6% {102 
Apl & Oct Do _ 1890-1900 6% |109 
Apl & Oct} Do 1880-90... 6%|107 


in an & July Re Gb nin 6% [107 
234000)Apl & Oct De. . 1000 cow 5% |101 
250000] May & Nov, Ceylon, 1878 ..........++ 6% | 106 
100000|May & Nov; Do. 1872 .. +» 6% |101 


May &Nov| Do. 1882 & 1883... 6% | 109 


367600 °e Jamaica, 1897 .....000 4% | «+0 
200000/ Jan & July Mauritius, 1873......... 6% |102 
300000)Jan & July} Do 1878....00008 6% |106 
150000|/May & Nov; Do | an 6% |103 


Feb & Aug Do 1895-96 ... 6% {110 

125000 May &Nor Meibrne. Corp. 1867-75 6% 
165500|/Apl & Oct)Natal .....cccccccees imeen 6% ,109 
100000|May @Nov} Do ......ccc00 eoncenee 6% los 
166000| Jan & July|New Brunswick ...... 6% |104 
1135800 Jan & July|New S. Wales, 1871-76 5% 100 
3671800, rm & July! Do __ do 1888-1900 5% 100 
. |Jan&Juy, Do do 55 paid...... 5% | «+ 

650000,Jao & July! Dored. by annual 

draw. fm.'67 to '75 5% 100 


1000000,Jan & July Do 47,20 SN} 5% 100 


(fm '72 to ‘98 
95500 Jan & July New. —_ 1891 ... 6% 108 
568200 Jan &July) Do eeesesneee 5%| 99 
4191000 Quarterly* De Consol. 5%; 992 
226400 Mar & Sept: Do 1991 ... 6%/109 111 
362200 Jne & Dec re ae : + 6% 108 110 
| | ‘0. of Auc. 
38750 Apl & Oct) Do 412°; So iaggf 6%! oe 
250000 Jan & July Nova Scotia, 1875...... 6% 102 
225000, Jan & July: Do 1886.20... 6% (104 


1850200 Jan & July Queensland, 1882-5... 6% 107 

1177450 Jan & July Do 1891...... 6% 107 
650800 Jan & July S. Australian, 1871-80 6%, ... 
622300 Jan & July Do 1881-91 6% 105 
463300, Jan & July Do 1892-1915 6% 108 
102500 Jan & J uly Tasmanian, 1895 ... .. 6% 106 
500000 Jan & July Do red. 1893 to 1901 ra 106 
333000, Jané& J uly Victoria ....... eseocooeees 
850000 Jan & July) Do  1891..-.... eseo om 113 

JApl & Oct Do  1883-5....00--. 6% 112 


2107000Jan & July, D0 1894....0000 . 5% 1014 102} 


* January, April, July, October. 


PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.—Continued. 





Jan. Jaly| 5 | Jan, |Peruvian, 1965 ... 5 %| 90 91 
Jan. Ju'y| we}. Do'70 Sce.all pd 6 %| 73 " 
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Michigan Gani Siuking | king 
Fund, 1st Mort. 
New Jersey, United Canal 


3 % 
Italian, 1861, x 25 5 %| 532 54} 
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Mort., (gua. by Penn- 
— Rail. Co.) ... 


pd. 
Philadelphia and Reading 


We-t Wisconsin, = U 
_ Lana Grant., Mort. . 


- * Issued, 2,771, pas acaaed for exchange, 3,228,4001. 
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1808 


Do or 1Mort. 7% 1877 


Dea Menke eauetiinnsinenee Tit D 
Do tsischoffsheimsCerts. 
Do Con. Mort. Bonds*.. 7%) 1390 | 
Do BischoffsheimsCents. 
Do Ex. coupons to be 
funded from April,'67 
to Jan., '71, both incl. 
Baltimore and Ohio.. 


pa 
Det. & Mil. 1 Mort. Bonds 7% 


Do 2 
Erie Shars., 100 do's all pd. 
Do Ticket of Protec- 
tion Com.attchd 
7% pref. do... 
6% Cnv. Bonds. 


1897 


%| 1879 
%| 1883 


%| 1875 


%| 1875 


%| 1882 


1883 


'%| 1876 

Panama, 2nd Mortgage ... 7% 
Do General po 7% 

Pennsylvna, 50 dols shares 


1872 


1897 — 


1910 | ‘stertng 90} 914 


BANKS. 


|Agra, Limited, A ... 
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BIDIOR ccocccescccseosece | 60 
Alliance, Limited .. 
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Bank of Australasia, 
Bauk of &. Columbia) 2 
Do New, iss. at 2p} 2 


seeeee 
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Bank of S. Australia) : 
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Australia, & China| 20 
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TELEGRAPH COMPANIES. 


BANKS—VContinued. 








Imperial, Limited ... 
Imper'a' Ottoman .. 


Sage 


OP. KH 


of India, Limited.j 20 
Do 5 % Debentures 
1864, for 30 yrs../100 (100 
Lond. Bk of Mexico 
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a. New. henssbedes wl 
Lond. Chart. of Aus. 20 
London and County.) 50 | 
\London Joint Stock.) 50 
peso 10 % |Lond.&8.Francisco L) 10 
\London & 8. African) 20 
\Lond.& 8, Western,L'100 
| Lond.& Westminster |100 
Merchant, Limited ... 
Metropolitan, Lim...| 10 
‘Midland, Limited ...|100 
‘Nati nai of Australas! 
National of Lpool. L.) 25 
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Do New, “iss. at 10p} 20 
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New South Wales.. 
\North- Western 
Oriental Bk. Corpor.| 25 | { 
Provincial Banking 
Corporation, Lim..| 50 
Provincial of Ireland}100 
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Union of Australia... 
Union of London 
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British and Foreign, 
Marine, Limited...) 20 
\Charch of ang 
Clerical, Medical, 
General Life » ioe 
5 % |Commercial Unior.. 
4000 40% &bb County .....s000.00. 00002 100 
SEO siccesttt occcces od 
BAG lOcceete se sho. 000.0080 5 
Equity and Law 
Eng.&Scott.Law Life 
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General...........++++. ~|100 
Globe Marine, Lim. .| 
% \Gresham Life... 
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-\[mperial Fire ......, 
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British Australian, Lim 

British IndianExtension, 

Limited .os.eccesseeeeeeee 
British Indian Sa 

rine, Limited ...........- 

China Submarine, Lim... 

ted 


all |Great Northern ........... 
all 
Japan Extension . ae oo 
Indo-European, Limi 

Marseilles, Algiers, a 
Malta, Limited ......... 


Limited ... csesoressesees 
8 |Reuter’s .....0-..sser0e 
all |Seciété Transatlantique 
Francais, Limited ...... 
Submarine .........000000++- 237 
all Do —_ Scrip........... 
all |West India and Panama, 
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GAS. 
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6 Name 

| emtenamctnsustenieteatemtelt 
all ‘Bombay, Limited ......... 
4 Do 40 New... ...ccoceeess- 
all ‘Commercial ............-- 
all |Continental Union. ange 
7% | Do do New ............... 


all Do do 7 % preference. 
|Equitable......cccccereeeeess 


all 

5 
all 

5 
all 7 
10 Dod % pf. conv. “(istiss) 123 13 
all Do C, 10 % preference = = 
all Imperial eocecceece erevesesces 

10 | DO... wocccovccscsosocooees 
all a. enectnecers eececcoccee 

3 Do New, 1870.....--<0+« 

43? {Imperial Continental ... 
all [Independent .......0.0+ 67 69 
all D0. .cccecccrvcsescecesesesees 

BP b Beansanaiantimnnda | 20 21 
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Anglo-American, Lim...) 74 _76 
Anglo-Meditrrnean,Lim.118 120 
Do 





7 %\Crystal Palace Preference...... 96 
6 %| Do6 % Perpetual Debentrs|Stk.|100 [109 114 
Darjeeling, Limitea seeenereesee 5 7 
Eastern Assam, Limited 
E.I. Land, See tekt 50 





& Telegraph Works, Lim... 

5 % \International Finan. Soc., Lim 
International Land Credit, L. 
8 %lItalian Land......ce.sceeerserssees 
Italian Trriga. (Canal Cavour) 
Do 6 % Bonds, red. 1870 ... 
4 % Land Securities, Limited ...... 
72% |Liebig’s Extract of Meat, Lim. 
Lon. & Cnty. Land & Build., 
London Financial Asso., Lim. 
10 %|Lon. General Omnibus Co., L. 
—— & eee Engineer- 


Iron Shipbuildi 
5 a hteadine Instonsiens one Gohal 


10% Maarten Land, Credit, and 
r, Limited ......... 
3 % Merchant ‘ship 


5s p. 8.|Natal Land & Celon. Co., Lim. 
16 %|National Discount Com., Lim, 
10 % National Steam Ship, Limited! 10 
Nerbudda Coal and Iron, Lim. 
New Gellivara, Limited, A 
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10 % New Zealand 
\North Britieh Australasian, Lj Stk. 
sitirte Metropolitan Tramways| 10 
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Oriental Financial, Limitec... 50 
Otago & Southland Invest. L.} 6 
2 % Peel River Land & Mineral, L | Stk. 
8 %|Peninsular & Orientai oan 50 
Do New, 1867 .......... 
oa % \Rhyminey Lron,.......0000.ee0er+ 


alt Do Parliamentary ...| 28 


| all |Orientel, Limited ...... oon 

23 | Do New ..... eubstbonsennal 

all — ccousezednecossveste 34 35 
100 ee 


40 De New . be Waenseobeoding 
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Loni. & Lanceas. Fire} 25 
Lond. & Lanca:. Life 
Lond. & Provin. Law| 50 
Lond. & Prov. Marine} 20 
9% | Marime .verevsveveessssee 100 
Ma: itime, Limited... 
is = N. British & Mercan. 
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Onental & Gi. Marine 
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Anglo-Austrian Bondholders’ 





6 %/Société Générale de l'Empire 
Ottoman .......s000000 eocccees 


ail |South —*, eoeses| 87 89 
Do 








Name. 





Committee Cer's. of Claims) 100 


“ 


Anglo-Mexican Mint 
6$% Australian Agricultural 


25 % Royal Bxchanee...... § 


ceaad. | 25 | s1 


10 % Australian Mortgage Lan‘ &! 
Finanee, Limited ............ 1} 25| 5 
Avon-ide Engine, Limited . 2 7 | 
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Do Life... Rdeb yee ctied 
Thames and Mersey 
Marine, Limited...) 20 
Thetis Marine, Lm..| 20 
Union Marine, Liver | 50 


,, Baugparah Tea Estates, Lim..| 

Berlin Water Works, Limited! 1” 

istee Bolckow Vaughan, Limited...\100 30 
Boston City f0- 8.) 5 %| 


Sterling Gath “ethan |100 all 


1 p.sh. Britivh hapertinnn Land 





ES | 50 44 
British Indian Tea, Limited...| 20 | all 
5 % British Ship Owners ............ 20, 7%. 





1} p.s. Canada Company .. 
Central Argentine Land, Lim 1 








East and West Iniia 
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6 % Ceylon Company, Limited ...) 20 | 10! 
Do A shares.........,.0000..0.. 2; 6! 
43% City of Lon. Real Property, L 25 | 11 
City of Milan Improve, Lim | 30 all .. 
+. ‘City Offices, et pneeneiss 5035 | 9h1 
8 % Colonial, Limited ............... 50 «20 
Fo] UE paticccntiiednni i 50 


\Co. of African Merchants, L... i 


and St Katharine) 51 
Do Debenture Stock 


See PETS eee eee ereee reese 


w+» (Copper Miners of England) | 
pref. 73% 

Milwall 

Southamp'on ..........+.- osss 55 


Credit Foncier of Engiand, L.| 10 | all | 
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ieinbweti esos] 25 | at} 


8 % Credit Foncier of Mauritius, L, 5 10) 
PAIACE.....ceeerereneeeee-) SKK. 100 | 19 2] 


Surrey Commer: ial 





|S. African Mort. and Invest. ih 
8 % South Australian Land 
15 %|Telegraph Const. & mk 
6 %|Tobaceo 6% Loan, 
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S$ Eze FS 


Trust & Agency of Aust., L)_ 


Do Gi ccctisibchiccttitnisiotipetes 


20 %|Union Steam Ship, Limited 
United Discount Corpor., Lim. 
Upper Assam Tea, Limited .. 
Van Diemen’s Land ..... 
|Warrant Finance, L. and. Red. 
7 % | West India & Pacifie Steam,L. 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secretary of 
State for India in Council. 
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with last year, but not 
1) cipal increase in the export during Sa See tata ts 
fy to Bo te: eratinant, escepting Frmpen, 9. 








aS _? Increase. 

£ 
PEI 0.5nocpeoescanncposseess 5,152,990 ase 977 . 81 013 
Hanse Towns ............ cesses «= '819,480 ac ove “ame 
Holland .-.eeseesesssveessesseee B717,760 ... 461,120... 8,671,640 
HRN nn, nse eanccnwnnsncesasesee ect on Ses 
|| Spain and Portugal ............ 413,400 ... 61,500 ... 351,900 
. : 10,250,780 958,917 —= 9,891,818 
There is also an increase of 741,260/ in the shipments to 








Alexandria in the six months. 

Fartures AND EMBARRASSMENTS.—At the meeting of 
creditors of Mr Triandafillici, merchant, Manchester, 
the liabilities were stated at 25,212/, and assets at 25,831/. 
The Manchester Courier mentions the failure of Messrs Mil- 
éourne, Clarke, and Co., Manchester, commission merchants. 
Liabilities, 16,520/; assets, 17,227/. The same journal 
states:—“ At an adjourned meeting of the creditors of 

Messrs Higson, West, and Co., this afternoon, several questions 
{| were asked respecting certain goods in the hands of dyers and 
others, the answers to which were not satisfactory, and even- 
tually it was resolved to put into operation the penal clauses 
of the Bankruptcy Act to the utmost extent. It is understood 
that a petition has been filed against Messrs J. G. Peate, of 
Patricroft, sewing cotton manufacturers, and that a cir- 
cular has been issued convening a meeting of the creditors 
for Friday at 3 o’clock. The liabilities are estimated at about 
38,0002.” 






Tusspar, Jan. 17. 

















COURSE OF THE EXOHANGES. 





PUBLIC COMPANIES. 


——— 


STOCKS. 


Peruvian 3 per Cent., 1853.—Bonds ing 12 ha 
Ms = per representing 12,200! ray 


Russian Anglo-Dutch Loan, 1864.—~612 bonds representing | 
612,000 florins, and 247 bonds representing 24,700/ (in all, ion 
76,5701) have been drawn for redemption on the Ist Avril. | 

Swedish 44 per Cent., 1864.—Bonds representing 13,400/ have | 


been drawn for repayment at par. 


accounts for the half-years ended 3lst December, 1869 and 

















__ RAILWAY COMPANIES, | 
London, Brighton, and South Coast—Outline of the revenue | 
1870 :-— | 
1369. 1870. 
£ £ i 
CrGOS TORRID ans ccrcsccconcccsccstevsetecseeerecssores CEB TED cacccoccancosee 702,779 
Wor kelany: CPG . ceccesccccnccscecoscsccssscscoseeces SOGMBR” Secsijcenrewees 333,734 
SE iiaiaciesciitinatiaiinimsicendiaiaemensatintuaten TRIED. cxeneanaveaaane 368.995 | 
Add previous dalance ........ccccsccsceessees socecses GEE cébntoricreeiee 4.328 
TI setitioneebain 973323 
Deduct preference charges ...........+++« teeccceee BBB ISS crcoccescegeene 319,849 
Available for ordinary dividend ......:.-ssvsss« I ies “eae | 
—at the rate of 1 per cent. per annum ......... 34,199 (jp.c.p.c) 51,298 i 
SN ida redpwinceptieeeniinioidinenie BID iisne~teees 216 | 
The charge under the head of compensation for the New- lf 
cross accident in the past half-year was 10,321/, and in the |} 
corresponding half of 1869, 45, Apart from this excep- i 


tional cause the ordinary expenditure was 323,463/ in the past | 
half-year, and 319,434/ in the corresponding haif of 1869. All | 
expenditure on account of the New cross accident is now at || 


an end, and the total cost to the company has been 74,010/, 





Of this 28,907/ has fallen upon the year 1870, so that, apart | 
from this exceptional cause, the dividend upon the ordinary | 
stock would be at the rate of 24s per cent. The agreements 

with neighbouring companies continue to work satisfactorily. | 
That with the South. Western Company for the division of | 


joint Portsmouth traffic has just been revised for ten years | 

















| 


Time. | Prices Negotiated | Prices Negotiated | from the lst of January, 1870, and the result of the arbitra- 
on ‘Change. on "Change. tion has — this company 37 per cent. instead of 334 per | 
iene ie ee, 1 ake nay | 1118 | cent. as ormerly, of the joint traffic. The capital aceownt to | 
SL Dthegeigie dd bdpdetenderees Months.| 11 it | i 198 7 at the 3lst December, 1870, showed that 17,863,767! had been as 
|] | ARateterdamn csescoccsssereesseenees| U1 , nded, leaving a balance against the company of 99,6981. | 
eee ry a | 3236 | Expended during the half-year, 63,5091. | 
RR ET NE | Pat 13 10 ee «28 London, Brighton, and South Coast—A dividend at the rate of | 
Ditto vwsscsccssesssseeseareeesveee,8- Months. | 25 50 2560 | 2% 70 | 14 percent. per annum is announced. 
ose ~ seerensane pesocesonurerss = = 0. = “ oa Manchester, Sheffield, and Lincolnshire —The usual half-yearly | 
Wiens .....s.sessserene Govino) am 12. 65 1270 | 1275 | comparison of the revenue accounts is as follows :— 
Trieste ee ereesresoueseee eeeeseeseeeer —-, 12 65 12 70 12 75 1869. 1870. 
of | Petersbarg ......cc-sesessseseees - 29§ 293 30 £ £ 
Copenhagen eoeeeneee - 9 18 9 18 9 22 ne TS. dgempiccirreniitines erent IEG seul 683,133 
BRET. wovceccesccccccdsscecossneth _ : a : ro ; - WU RIES GRORITE ccc cqrecaqeeescoqnquonqpernesscages SEIT sinsescenncegs 301,841 
Mebad ccc] = |B | | | i eah cemeeeas aii STAGE ners 0.38 
CAAIZ .....0c0e-eeeeeee8 - 2 42 Add previous balance ...........scsresesssrerreneeeres BS spc 3,679 
Bareelona. Peeeereeereree Seeeeeserees > ani 494 49} —_—___ 
Malaga Reece eee receeeeeeese sen eererees - o ‘a . ‘eo Deduet inter est enn ondipest 376,900 Oe esecceeceeeee 370,021 
| Genoa ............. Seteammen., ae 26 26:90 | 2632! 26 20 ee ee £223,625 £220,330 
' Stas. Lyi cpseacteecbehenechotatiaiheelll — 26 26 90 26 824 | 26 90 South Yorkshire dividends ............ 79,174 
Leghorn oe eee eeeees = 26 26 90 26 26 90 7-____ 302,638 800.054 
) Wenice a eensesecsageneesesesauenseeas - 26 26 90 : 26 26 90 —_ Ee 
{| Raples cameo femvnenel — 26 2690 | 2% 26 90 Available for ordinary dividend .............0.++ THBEB consceneecorees 68,907 
GB | EMLCTMO — .nnecesccescccese Sereeees a - 26 ‘26 90 26 26 90 —at the rate of 2} per cent, PCT ANDUM .cccccees 61,152 (2$p-c.p.2.) 66.327 
Messioa..... Peveeesesereceses eoeee —_ 26 26 90 26 26 90 oe 
LASDON ....-.ce0eseresersessenesseess 30 Days. = = o BUTPlUS ...-.scs0erree0es guevonencencenee ISTO rrseegeereeeese 3,640 
SR ceninreendl - ee Copital Account. | 
— mm To 30th June, 1970.......csnsereenene sani a 12155410 | 
Pars ..coccoceseeoonens one ane 25 oe 09 eee Short. Daring the half-year sR Oeeereercoreee OPeeeeereee 120,089 Seer eeeeesseees ),387 i 
eae cee. arena rer 0600 cm > - Total, 31st December, 1870... 12,782,814 ceceessesssne isouze7 | 
Frankfort......-veveer+s - ” . aoe oo = Estimated capital outlay during the current half-year 192,900/. | 
AT secitpoateiaon aeiaes 13 ct ia 3 months’ date. | The report melee orca the traffic account would have shown | 
Berlin ...cccseseseeneess — 18 seseve 6 sores = improvement i e past half-year but for the part transfer | 
ees. = ae 3 ee : of the Hyde and Hayfield line to the Midland. ‘The differen- 
St Petersburg......... — 16 sreres 30t - me tial rate for the carriage of coal to London upon the Midland | 
—.... - 5. 1 “S200 days’ sight. | aud Great Northern, being 1s 4d per ton cheaper from the 
7 Sond = as eee Sa | ten _ Derbyshire coal fields than from the South Yorkshire, is con- | 
Rio de Janeiro ...... Dec. 2 foun — — oe sidered very disadvantageous to this company’s interests ; but 
Pernambuco .cncec  — 30 course 23! Se _ the directors “ deplore that all attempts at a fair and friendly | 
Buenos Ayres..+...0+0 — BB cones _ , | solution of the question have hitherto been taken in vain.” 
Valparaiso Jan. 3 ” ~ 4 
Mauritios nec. Dec. 15 secs en — | Oregon and Californian Railroad 7 per Cent. Mortgage. —The || 
Bombay svsseveneee JAN. 14 ere Lp ees 6 months’ sight. | London and San Francisco Bank, invite subscriptions for f 
Hong Kong....cccee Dec. 40 seve a ageree ae =e $3,000,000, in $1,000 bonds, of an issue of $10,950,000 first and || 
seveeseenanees Jan. 7 s+ Se Obed Gs O81 sovnee _ only mortgage bonds of the Oregon and Californian Railroad, | 
MEETINGS OF COMPANIES NEXT WEEK. which is being constructed 360 miles from Portland (Oregon), ; | 
187i. oar to join the Californian and Oregon line running to San } 
Jan, 23.—York Street Flax Spinning Company, Belfast. Francisco. The issue price is 154/ 2s 6d per bond, and the || 
oa oe Bank. principal is payable at par in gold in New York in 1890. The |} 
Englis Wee re oreign Credit. interest is payable in gold without deduction from United } 
25 oe penta ag leak a _ The share capital is $20,000,000; and the whole | 
. > Katherine’ T ine is to be ready in 1872. $4,150,000 of these bonds have 
ere See already been issued in Germany. The grants of land to the | 
JANUARY SETTLEMENTS. extent of 4,672,000 acres in all are reported very fertile, and 
Ticket Day—January 26th. are to be sold by the bondholders’ trustees for the purpose of } 
Account Day—January 27th. paying off the mortgages. | 
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BANKS. 

Alliance.—Half-year’s net profits, 15,418), which is increased 
to 18,975! by the previous surplus. A distribution at the rate 
of 3 cent. per annum, free of income tax, requires 14,5601 ; 
337/ is written off premises, and the lus is 4,079/. 

Bank of Egypt.—For notice of dividend and report see Money 
Article. 

Central Bank of London.—Half-year’s gross revenue, 12,6961; 
net balance, 5,008/. A dividend at the rate of 5 per cent., free 
of income tax, is announced. Mr Thos. White has been elected 
chairman, in the place of Mr C. S. Butler, deceased. 

City.—At the meeting the adopted report showed a half- 
year’s gross profit of 44,282/. .A dividend was declared at the 
rate of 7 per cent. per annum, leaving, after making provision 
for expenses and rebate, and adding 5,0001 to the reserve (In, 
creasing it to 100,000), the sum of 1,585/ to the credit of the 
present half-year. ere 

English and Swedish Bank, Limited—The liquidators have 
issued a report announcing that the affairs of the company are 
now fully wound up, leaving an available balance of 13,973! 
for a final return to the shareholders. A return of 14s per 
share has been decided on. . 

Imperial.—The half-year’s profit amounted to 30,694/, in- 
cluding 3,543! brought forward. After allowing for all ex- 
— and provisions, there remained 17,178/, out of which a 

ividend at the rate of 6 per cent. per annum required 13,500/, 
leaving 3,6781. 

London and Westminster —The adopted report states that after 
making provision for all debts, paying the income tax, setting 
apart +001 toward the buildings of the bank, and presenting 
a gratuity of ten per cent. on salaries to officers, the net profits 
for the last half-year amount to 178,597/. This sum, added to 
3,032/, the unappropriated balance of the preceding half-year, 
will amount to 181,630/. The directors declared a dividend at 
the rate of six per cent. per annum, and by way of further 
dividend out of the profits, a bonus of six per cent. upon the 
paid-up capital of 2,000,000/. After these payments are made 
there will remain 1,630/, which the directors have carried to 
profit and loss account for the current half-year. 

Manchester and County.—Half-year’s net profit 45,239/. 10,0001 
is added to reserve; a dividend at the rate of 10 per cent. per 
annum, free of income tax, requires 30,572/, and 1,500/ is ap- 

lied to rty ; lus, 3,167/. 
: Metropolitun.—Half-vear"s net profits, 10,944, after adding 
4,005/ brought into the account. A dividend at the rate of 5 
per cent. per annum, free of income, is notified, 5,000/ is placed 
to reserve, and 944/ is carried forward. 

National.—A dividend at the rate of 7 per cent., free of in- 
come tax, has been declared. 

North- Western.—Year’s net profits, 36,979/, including 874 
brought into the account. The July dividend required 
10,125/, and the income tax, 404/. A further distribution at 
the rate of 6 per cent. per annum, free of income tax, ab- 
sorbs 12,150/, and 10,000/ is added to reserve. The surplus is 
2,301, 

Parr’s Banking.—Inclusive of 6,979/ brought into the account, 
the year’s net returns have been 39,651/. e fifth instalment 
of the purchase money, 12,950/, bas been paid out of this to 
Messrs Parr, and an interim dividend at the rate of 8 per cent. 
per annum has absorbed 4,000/. 12,000/ is now added to re- 
serve (increased to 38,000/), and a further distribution at the 
rate of 8 per cent., free of income tax, is declared; surplus, 
6,700. 

Union of Manchester.—A dividend at the rate of 8 per cent. 
per annum, and a bonus of 3s per share have been recom- 
mended. 

Wilts and Dorset Banking.—The dividend now declared raises 
the distribution of the year to 22 per cent. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 

National Discount,— The half-year’s gross profits were 
114,634, and the available net, profits 69,958/. e proposed 
dividend, at the rate of 17 per cent. per annum, free of 
income tax, leaves a surplus of 2,139/. 

New Zealand Loan and Mercantile Agency —The net profit of 
the year, including 1,585/ brought forward was 14,187/, which 
the directors propose shall be apportioned as follows, viz. :— 
Dividend at 10 per cent. and imterest on calls paid in ad- 
vance, 6,505/; reserve fund, 6,000/; and carried forward, 1,682/. 

United Discount Corporation.-A dividend is announced at 
the rate of 7 ~~ —_ per annum, amounting to 4,841/, 
carrying forward 6,209/. 

° ASSURANCE COMPANIES. 

British Foreign Marine Insurance——The report recommends a 
dividend of 4s per share and bonus of 6s, making 17} per 
cent. for the year, and leaving 34,919/ to be added to reserve, 
which will then stand at 78,811/. 

General Life and Fire Assurance.—Half-year’s dividend pro- 
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averages, returns, &c.,on risks taken up to the close of 1869, 


—_— 





amount to 120,846/, and for losses and avers on risks 
taken in 1870 to 67,813. The few outstanding risks belonging 
to 1869 have been re-insured. The interest realised from the 


company’s investments amounts to 10,8871, and there is 
rofit on the realisation of investments of 7,184/. Ani ; 
ividend for the first half of the year 1870, at the rate of 10 
cent. per annum, was declared on the 29th June; and the 
divertass now propose a like dividend for the past half-year 
tr ama Bg per cent. per annum, payable on the 3rd of 
February, 1871. 
Universal Marine Insurance-—A dividend of 10 per cent. for 
1870 has been announced, together with a bonus of 2s 6d per 


: MISCELLANEOUS COMPANIES. 

East and West India Dock.—At the meeting a 3 
dividend was declared, making 6 per cent. for 1870. 
increased tonnage had entered the dock. The new warehouses 
and sheds were completed. 

John Crossley and Sons,—A dividend at the rate of 15s per 
annum is announced. 

Peel River Land and Mineral.—Year’s net revenue, 15,507/, out 
of which a dividend of 14 per cent., free of income tax, is 
declared, making 24 per cent. for the year. 

MINING COMPANIES. 

Atlanta Silver Mining, Limited.—Capital 250,000/, in 50,000 
shares of 5/ each. The Atlanta mine and other properties, 
which this company is started to purchase, are situated in the 
territory of Idaho, U.S. The eee price is 200,000/, of 
which 25,000/ is in shares; and very large profits are looked 
for. 

Morro da Gloria Gold Mining, Limited.—Capital, 75,000/, in 
l/ shares. This gold mining property is situated in the pro- 
vince of Sabara, Brazil, near the Morro Velho mine of the St 
John del Rey, which has proved so productive. The purchase 
price is 35,0001 (20,0007 in shares), and works have already 
commenced. Six auriferous formations can be traced on the 
surface, and the formation is favourable for working by adit. 
Large profits are looked for. 
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POST OFFICE ANNOUNCEMENT. 

The undermentioned offices have been opened since the publication 

of the last list of Postal Telegraph offices, or will be opened for the 
transaction of telegraphic business on the 18th January, 1871:— 

England.—Alderney (Channel Islands) ; Beaulieu, near Southampton; 
Brampton (Cumberland); Brimscombe, near Stroud, Glos.; Cwm 
Amman, near Aberdare ; Downton, near Salisbury; Fawley, near 
Southampton; Ferryside, near Kidwelly; Hythe near South- 
ampton; Kidwelly ; Lyndhurst, near Lymington; Mountain Ash, 
near Aberdare; Stantonbury, near Stoney Stratford; Sutton-in- 
Asb‘icld, near Mansfield. 

Scotland.—Auchmill, near Aberdeen ; Dailly, near Maybole; Gourock, 
near Greenock ; Old Aberdeen (Aberdeen); Wemyss Bay, near 
Greenock ; Whitburn (Linlithgowshire); Woodside, near Aberdeen. 

Tretand.—Ballincollig, near Cork; Ballymoney ; Cookstown, near 
Dungannon : Ferns; Navan. 

Metropotitan District.—Clapton road, Portland place, E.; Glocester 
road (near Queen's gate), W.; Lower Norwood, S.E.; Plumstead, 
“ee Town, S.E.; Shooter’s hill, S.E.; Stamford street (90), 


_____________ FOREIGN MAILS. 
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Destinations. | Despatch of Next Mail from Wert Mail 








AUBTAlIA ...:ccreree 0. covressescosenesensnsnenecsese | {via Southampton Jan. 21, x.\Jan. 28 


yee Briotict aeene c- 27, & Jan. 23 
| (via Southampton Feb. 9, m.overd 
Brazil, Buenes Ayres, and Monte Video ...| < via Liverpool ,.. Feb. 18, 2|Pen, m4 


Bazil, Monte Video a d Valperaiec .....jvinLiverne eee eee Ss 


, a d Valparaiso ...... ivia Live S  copecs Jan. 27, B.\ Jan. 
sritise North America (except Canada) ...'via Hulifex. enoweenes Jan. 28, alien 3 
Canada, by Canadian packet .............cs00. (Quebec) ....... cece Jan. 26, B.\ Jan. 27 
Ditto via United States........cceeeescccce | sosaitliiidnaeetitieenereased Jan. 21, &| 
Cape de Verds, by Brazil packet ............ leciecocusvebuumhiphocsonsenee Feb. 9, M | verdue 
Cape of Good Hope and Ascension ......... via *lymouth ...... Jan. 24, gE. Jan. 28 
China, Ceylon, and Singapore.....se........«. | be oe * _ * _— > 
East Indies, Egypt, &C. .......sessssssessceeees | Jvia Southampton Jan. 21,3. Jan. 21 
ss "| (via Brindisi ...... Jan. 20, &. lan, 23 
RNR RAN tccinencsneeteiactinmencscislantaibin test oe Fer. 9, 0. Feb. 16 
eer aie SIUM snscwncesnnsenidiitisnisnninans via Southampten... Jan. 21, u.Jan. 21 
me snseoetagnentepninnvccnetonends <o Gapnenseseennses - — - BE. Jan. 24 
Mauritins, ty French packet wwvnie.-cce via Windisi 2, Jams a0 lowendee 
owlceniatd wnnnemeowroesnoneroeed| oer en, eee bie 8 
New Zealand | am, 8. 


*sssersecnersvsenensrensesseessereeees Vid San Francisco, ~ Jan, 24, ~ 21 


; J | 
Bek — Peaae Waisecssadececiaseae via Southampton... Feb. oo = overdue 
Re Heder nn Tuiettt teats seeeeeennntenenses via Liverpool ...... Jan, 27 


cveversoeesernsssvesnesseesenseboosad sseeeeee'Via Plymouth ...... Feb. 


ee 
via , 
United States. by Cunard packet, via Cork. 9, &. Feb, 12 
Ditto by Cunced capa a — k. oe ro srreeneee JAM. 21, Fe. 


pita by Cunard packet, vik COFK wns Pa Jan. 24, x. 
ed at the rate of 6 per cent. per annum. — Wee hy Taman’s packets..ccsessnoscereenns (New York) 2, Jan. 26, x.) 
F Lesiocldre Insurance.—The half-yearly dividend, at the rate West indice and Pret deuce - dor uaa a hae a 
“a h from income tax, and a bonus | Ea Gurr and Peone Cove z=” aeoiecewes Aa 
of 10 per cent. per wag ay: tee be paid on and | Sone meuinc® Vera Crues, and Tampico, wvcnccneercn, Fee Se) 
per ¥ free will Mexico imine *seveveceeeeoseslee sevsusenanansnensasanees _ 20, ® "3 
the 7 share, ; 5 yo-cotaneneene # aebiabatitietie ta e 
4 SS a a paymen ts in 187 0 for losses, Saeeat on a nope SOeroeeeres eecevessensesoescescecosocs a a . Jan. " 
sereccccees [TEtt tet e tee seseceseseseeces LE » B.Fe 


_. _, 
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MAILS ARRIVED. 


Laigst Darts. 
On January 14, from West 


per 27; ; 
racao, 22; Demer 26 25; Grey ‘Town, 17 ; Guadeloupe, 
Jomaica, 25; 1a Guayra, 23; Martinique, 26 ontserrat, 26; Nevis, 27; 
21; Valparaiso, 3; 20; St 27; St Lucia, 25; St 30; 
25; 23; Tortola, 27; Turk's 17. 
On January 16, from Care oF wes D'Urban, Nov. 28; 
. 273 Town, 4; a, 13; 17. 
On Janva'y 17, from | Avexanpaia, &c, via Br ndisi—C.leutta, Dec. 21; 
Bombay, 24; ; Mauritius, 16; Aden, 31; Alexandria, Jan. 8. 
Or January 18, from Norta America, per City ef Brussels—San Franc.seo, Dec. 31; 
Prince E Island, 30; Boston, Jan. 6; Chicago, 5; New York, 7; Phila- 
delphia, 6; Halifax, 3. 


ee oe te yy =o ak 

os luntn 3 Ota; Predera ee 
J 1 . ; 
Kong, Nov.’ 2 Mauritius, Batavia, Dec. Tt 


Labuas 
ll; 1; Calcutta, 14; Bombay, 17; 
Madras, 15; Colombo, 12; Poiet-de-Galle, 14; Singapore, 6; Penamg, 8; Aden, 


24; Suez, 30; Alexandris, Jan. 1; Malta, 6; Gibraltar, 13. 
—_—_—__——_ 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quentities s»ld and the average price of 
British Corn (Imperisl measure), as received from the ! and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cep. 87, in the week 
aoe Jan. 14, 1871, and fur the correspondi 


ng week in each of the years from 1871 





Quantities Sop.’ Averiscr Prices. 


Barley. 


The fellowing is a statement showing the quantities sold »nd the average price of 
British Cern (Imperisl measure), as received from the Inspectors and Officers of 
Excise, ccnformahly to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Jan. 14, 1871 :— 


Quantities Sold. Average Price. 
qre bush sd 
Whe at..crrcccsrererercerccererccccecscoscesossesoe 67,782 2 csereerseevees - 5&8 1 
WTR .csnvcdiscechdoccsocoetoctevocebovesaspene CBBIO. 4B cccccercrcorece 35 2 
Oats COPE S OEE EEE E HESS EEE EE EERE SESE EEE ETE TOETO SED 4, ° 23 5 


703 2 sere eeeeroeeee 
CORN IMPORTED AND EXPORTED. 

The following is an account sho~ing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreizn Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended Jan. 14, 1871:— 


{| 


Iupoeéap svo— | Seem EXpPortED 


| QcaxTiTIKS nom Unitep Kinepom. 


| 


























| The || |Colonial| Total 
England Scotland Ireland. United British. and | Ex- 
‘Kingda ‘Foreign. ported. 
cwts | cwts ewts | cwts | cwts | cwts | cwts 
490,962, 292,170 190,699 963,731 2,466 7,504 10,060 
222,496, 3,400... += | 225,896| 604 88 782 
| 65,570, ae eos | 65,570, 2,503, 13,423, 15,926 
2,600, see om 2,600; .- | 2927, 2,927 
12,258 8,739... =| 20,997) OR se ot 
, 45,788) 12,000; ... | 57,788) OG -1:..ks | 270 
Indian COrn ......000. | 142,178 25,795 98,818 269,791 we | ee | oe 
ER cuamhed "tT tae tt aah ees Be ee cl ee, | 
Beer or bigg.......++... iy i mie ie Fh] ay 
ata ie oe Leet 


Total of corn, ex- H 
Maes of mt | 981,752 345,104 279,517 1,006,373) 6,027, 24082 30,059 



































Wheatmes! or flour... 122,897) 18,485 3,740, 145,122) 1,073 2,792; 3,865 
Barley meal........... me. 1. pen el. an 20. eee Ty. ane ese |leee 
Oat MER) ..eccsessveeene 141) freee YM SWB 86 
MEAL ....0rceeeerees des ee | ee | 
Pea meal .......-s0+0-+- eee a oe | a 
SE, cctmccpetapatn | op a ee ee rE TS 
Indian corn meal...... 57) ose oe 4 67) ' 
Buckwheat meuzl...... j 1) ase ooo | 1 ase t.} } 
: —— 
Total of meal ......... 123,096 18,485) 3,740 145,321, 1,208 2,792; 4,002 
ony eee. See re me tne. 
Total ofcorn & meal | 
one meaty 1.104845) 969,500) 283,257 1,761,004) 7 268%, 34.060 
free—-ferersemnnr=itemors-oornpeemeia enter t ree 
| qrs | qr qrs | qrs qrs qrs qre 
OE sith edanreamaail Pid eps Se] one, ee ee 995 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was no feature of interest in the grain trade at Mark- 
lane to-day. The condition of the English wheat on offer was 
inferior, and the attendance of buyers was thin. Transactions 
were restricted within very narrow limits, but prices were un- 
changed for all descriptions of produce. This week’s impor‘s 
of foreign and colonial grain into London have amounted to 
1,760 quarters of wheat, 2,370 oats, 120 sacks and 5,690 barrels 
of flour. 

At Liverpool and Wakefield, this earns. the wheat trade 
ruled dull, and prices were maintained in the absence of im- 
portant business. ‘ ‘ 

A fair amount of business has been done in the Liverpool cot- 
ton market, but the tone has been quiet, and prices are without 
change since last Friday. The tvtal sales are 88,520, of which 
the trade have taken 69,090 bales; speculators and exporters 
19,430 bales. The imports for the week are 91,473 bales ; the 
actual exports 7,045 bales ; and to-day’s stock is estimated at 


571,490 bales. To-day the market closes steady; sales 12,000 


ca. . 
The following return shows the quantities of cotton im- 











{ 
{ 
i 
! 
} 


i a EE LD 


rted 
Kingda during the week ended gains 19, 1871 -— 


ported. Exported, 
American................-...bales 74,696 ......... 5,798 
Brazilian .......... idicinesaosebe eaten: A Secanties a 
MO TMA ocak c cccccccscéces tence a: ME abebanien 7,982 
Egyptian ........... SabUteceintcseee SUPE. sotnemes 159 
PEO Licickcniiinecdiinice. SEBEL cccccerse 295 


Seiad 


Total...... eeeee sereeeereeeoe 99,784 eeeeeeree 14.234 


At New York on January 19 middling Upland cotton was 

quoted at 15% cents. Ib. Bomba alvions to January 15 

quote the cotton market quiet at 188 rupees for fair Dhol- | 

— The shipments: of the week had amounted to 40,500 
es. 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, Dec. 24 :—In this market the absence | 
of news has given rise to the customary bazaar rumours in | 
reference to the course of prices, but rates have not been in | 
any way affected by the various reports. The general tendency | 
of the market has 





and exported at the various ports of the United | 
| 
| 








downward even in the face of a very lf 


spirited demand for old and new cotton, and at the close yes- | 
terday, though quotations were firm at the range given below, | 


the strength of position lay seemingly more in favour of 


ar. | 
chaser than seller. The chief feature of the week has 


} 


een | | 


the quantity of New Oomrawuttee contracted for by European | 


houses for January and February delivery. Upwards of 1,400 | 
candies were sold at rates varying from 203 rs per candy down- | 
ward, but dealers are now beginning to fear that there will be | 
some difficulty about delivery, and contracts for the next | 
month cannot now be e unless at rates proportionate to | 
the risk which it is considered attaches to the transaction | 
Arrivals of new Oomrawuttee continue very light, not only on | 
the Green, but in the up-country markets, and the average run | 
of selections shows much black leaf stain, and is dull in colour. | 
In a short time, however, a decided improvement is expected | 
to be found. Small parcels of Hingunghat are arriving of a | 
quality somewhat superior to the early pickings ; the staple | 
especially been very long and hardy. Crop accounts continue 
much in the same strain. Regarding the Dharwar crop the | 
manager of the Carwar Company writes :—‘ We regret to | 
reco 
small both in height and body, and as the blossoming season | 
is close at hand, there seems no ground for hoping that in | 
these respects there will be any improvement. At present, | 
however, the plants are healthy, and the weather favourable, | 
and if this continues we may look for cotton of an average 

uality, but only a small yield, probably equal to that of | 

868-9.” From Tinnevelly we have a telegram dated 22nd | 
instant, 120 rs per candy. 
i&ixrorr of Corron from BomBay to Dec. 23. 











70. 1869. 

CIR, cnnecdevscnceconcs bales BOG: » cette 5,653 | 

Liverpool .....c.sserecereeereeees 856,436 ......... 947,296 
Total, Great Britain ...... 858,516 2.2.00... 952,949 

Channel for orders ............ TOB7D — ceccccres 17,118 

ar ontety etenetlieindin. a ITS acacia ss 171.372 

GERNIINS dadhinouancpebsettneseiocion SEE contnneds 14,966 
Grand total wcicccccecccscesce 1,068,879 © .....2.. 1,156,405 


Actual exports since last mail left, 15,230 bales. 


that it is anything but promising, the plants being very | | 


} 





‘ 


; 


| 
| 
| 
| 


Messrs E. B. Liddell and Co., of Alexandria, have furnished | | 


the following re 
on the part of 
feature during the past week, and our quotations show an ad- 


rt, dated January 6 :—Increased firmness | 
olders of cotton has been the prevailing | 


vance of 7,d to $d per lb. The umwillingness which sellers | 


still evince to meet buyers by any concession reduces opera- 
tions to a very limited scale, and judging from the present, 


there seems little prospect of any immediate change such as | 


to induce an active business. It is worthy of remark that 
although our general stock is by no means small, the finer 
sorts are becoming increasingly scarce; this is especially the 


case in “Gallin” descriptions, nominal values of which we | 


quote the same as by last mail. To-day’s quotations are :— 
Fair, 8id to 8344; good fair, 8d to 813d; good to fine (Gallin), 
10d to 123d per lb, f.0.b. Freight about ,.d per lb for steani- 
pressed bales. 











Exports. 
Gt. Britain. Continent. Total. 
bales. bales. bales. 
From Dec. 30,1870 to Jan.5, 1871 4,309 ...... DAL sccince 5,220 
From Nov. 1 to Dec. 29, 1870 ...... 63,214 ...... 12,842 ... 76.056 
From Nov. 1, 1870, to Jan.5,1871 67,523 ...... 13,753 ...... 81,276 
Same period 1869-70... 66,665 ...... 21,765 ...... 88,430 
ae 1868-69... 69,141 ...... 22,440 ...... 91,581 
— 1867-68:.. 62.889 ...... 19,740 ...... 82,629 
a 1866-67... 66,821 ...... 16,421 ...... $3,242 
= 1865-66... 43,748 .. ... 12-790 osc 56.538 
= 1864-65... 66.285 ...... 14,540 ..:.... 80,825 
The colonial produce markets have ruled less active this 
week, but the quotations have been fairly maintained. Tea 


has sold quietly, the demand having chiefly confined to good 
common and medium Congous. Sugar has closed with firm- 


_—_—_— 
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ness, though the demand has been less active than d ing last 
week. A moderate business has been concluded in coffee at 
about late rates. Rice is unaltered in value. 

Import, Deurvery, and Stock of Tza in Lonpon. 





Descriptions. 





Ning Yong and Oolong ......... 
Souchong and Campoi ............ 
Pekoe (bik. lf.) & Hung Muey... 
Pekoe, flowery 








Pekoe, OTANGE ......000seereeerenes 
Pekoe, scented orange ...........- 
EE coccampncepeemnapreatomgnn 
Fiyson SKin  ......ccecseresererseves 
EE YGOD.......000.ccrccccccescccccseseres 
Young Hyson.............ccccccessee 
| Imperial cercvcccccccsccocevsosoescess 
| Gumpowder.........s.esseseeceeseeees ’ 
Sorte, Aust, Wo. .....0.ceccesesscaees 464,000 
DR ent casenenyecerebeterdepant 13.445,000 4,319,000 
DOI, 000900000000000opapoonnegpecgness 1,013,000 247,000 
For exportation only..........0+++ 0 io 
Inland navigation .............0+++ 94,000 = 
TREE ucanvesn cocesanqoenl 140,791,000 |148,268,000 | 69,646,000 
| EMEORE SARE MCE DTS Fe? \127,020,000 |182,820,000 | 62,307,000 
OIA si vi cidecectntettabaskgreteiecet | 13,771,000 | 15,448,000 ' 7,339,000 
1869. 1870. 
Ibs. Ibs. 
Total delivered  ...............s0000s 148,327,000 148,268,000 
Exported... ........-.. 33,151,000 30,229,000 
Sent coastwise ...... 38,382,000 36,477,000 
——-—— 71,533,000 —————_ 66,706,000 
Home consumption from London 76,794,000 81,562,000 


Estimatep Srock of Tza in the Unrrep Kryepom. 


Jan. 1, Jan. 1, Jan. 1, 
1869. 1870. 1871. 
Tbs. lbs. lbs. 
London ....cccseseees 78,632,000 79,399,000 69,646,000 
Liverpool ...........+ 1,837,000 aay) 
All other ports, esti- >. ee 9,500,000 
mated at.........00 100,000 7,200,000) 
89,068,000 87,217,000 79, 146,000 


Messrs J. D. Campbell and Co., of Mauritius, writing on 
December 15, remark :—For ten days after the departure of 
our last mail the sugar market was much excited, and very 
heavy purchases were made for Australia and Bombay. Prices 
rose daily, and the advance reached oo = Since then 

uiet rather than and no change in 

ices is observable. ice however, are quite firm, and a 

er rise, consequent on renewed activity, is quite ible. 
Taking last sales we quote white crystals, No. 20, at $7.50-60. 
For sugars above that sort, no higher price has been paid for 
important lots than $7.75; but there are a man 
holders for $8. In yellows, about the same amount of ad- 
vance has taken place. Large 
of marks (La Bourdonnais and Forbach Est.), just under 
the best, at $7.25; and for Esperance, the best, $7.50 is 
asked without buyers so far. Fine yellow counter is worth 
$6.80 to $7. Rations have advanced about Is, but are not in 
so great proportionate demand as other descriptions of Austra- 
lian sugars. In refining Vesou sugars, which are becoming 
very scarce. and of which no considerable quantity further can 
be expected, a considerable rise has taken place. No. 12 is 
uoted at $6.65-70, which (with freight at 1/ and exchange at 

r cent. prem.) makes cost, f.o.b., 27s 6d to 27s 9d. As 
high as $6.95 has been paid for No. 14. Grey syrups continue 
much im the same condition as at our last advices. The low 
are neglected, and for the higher we quote—No. 11, $5.75 to 
$6; and for No. 20, 36 to 36.10, according to grain. We may 
add that prices asked are from 10c to 20c above our quotations, 
and it is not improbable that demands would be met were 
several purchasers to enter the market. Statement of sugar 
shipped from 16th November to 14th December, 1870:—To 
France, 1,185 tons; to the United Kingdom, 1,740 ; to Bombay, 
2,669; to Melbourne, 1,188; to Adelaide, 527 ; to New Zealand, 
350; to Cape colonies, 216; to other places, 2,388 tons. 

The following report, dated December 12, has been for- 
warded by Messrs Fryer, Schultze, and Co., of Colombo :—The 


. 


preparation and shipment of produce have been proceeded with 


—— 
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purchases have been made } 
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with unabated activity, the weather 





during the fortnight 





having been uninterruptedly fine. The clearances outwards 
since our last have been numerous, and the total exports of 
produce, ially of coffee, are now mm of those at the 
same period last year. The following is the distribution of 
the ee shipments to date as compared with those of 1869. 
PLanraTiOn OOFFES. 

1870. 1869. 

ewts. cwts. 

To Great Britain eeereereeeee 100,392 eeeeeereeeee a 

Seceetnestinlin . ~ SMOG < aomcacen’ <A 

102,857 — ....00+ ws. 85,340 

Native COFFEE. 

To Great Britain .........+0. Pas catheene Hd 

Ausalie and india er 

9,531 ..ccrccseeee 10,246 
The arrivals of crops in parchment during the past two 
weeks, have been ox: and Colombo godowns are so full that 
at the present moment shippers do not care to enter upon 


fresh contracts for early delivery. The transactions to date 
have been on a considerable scale at unchanged rates, but in 
most cases for middling and low grown descriptions, the 
quantity of mountain parchment in the market com- 
paratively small. There have been contracts for about 8,000 
ewts native coffee, mostly picked and dried for shipment, for 
forward delivery, but to date the quantity brought in has been 
restricted. “ea 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, Dec. 20:—The sales by auction since our last 
report have amounted to 2,700 chests. At the beginning of 
the week there was a slight rise in the rate of exchange, and 
the demand became less spirited, with a downward tendency 
in prices, more particularly noticeable on fine sound indigo, 
which has declined from 5rs to 10rs per maund. But this is 
probably better accounted for by the fact that after many of 
the orders for Russia had been executed, it was found that 
there was more fine indigo in the present crop than was ex- 
pected. Kishnaghur, Jessore, and other districts of lower 
Bengal have done well in quality this year, notwithstanding 
the unfavourable circumstances under which much of the 
plant was grown and manufactured, and we consider the 
quality above the usual average. Tirhoot marks, so far as the 
first cuttings go, also turn out well. As regards the quality of 
the Benares and Oude indigo of this season, we are sorry we 
cannot report so favourably; it is certainly not so good as 
usual, nor could it have been expected from the plant drenched 
by constant rain and its leaves turned yellow. We are glad 
to observe, nevertheless, that the natives appear to have 
up their indigo with rather more care than they used to do, 
and it is to be hoped they will be induced, by the readiness 
with which buyers have taken it this year, to pay still more 
attention to the ing up and packing of it in future. The 
only transaction by private contract during the week has been 


the following re-sale :—M.M.S. Mynan r, Purneah, 200 
maunds, at 262.8 rs maund, sold to arnve at 250 rs. The 
quantity disposed of up to date is about 45,000 maunds. Ex, 


rt of indigo from Ist November, 1870, to i9th instant :— 

: 0 — een, ay yd chests ; France, 26; Trieste, 1,012; 
oreign Europe, 52; ica, 482; G ; 
iat kde ee en 
The annexed is dated New York, Jan. 6:—Business in dry 
a during the week under review has been confined to the 
ng of a few small orders from retailers in distant sections, 
and to supplying the wants of a small number of near-by 
dealers, who were in the City purchasing small assortments to 
replenish their stocks. The movements having been confined 


to such limited quantities as i 
quirements of t cote ainieeen eupPly Y light 


e current trade, the aggregate 
though the market cannot be onatidoe Seoekally ull for 
this season of the year. In the money market the week 
opened with a slight relief from the excessive stringency of 
a week, and under apprehension of a renewal of the Inte 
ee operations, rates were paid on call loans much 
s eee Rien jes a : = however, there 
cial mani disbursed 
in the payment of Rividen ae Sait Coun onn 


it is concluded that 
Mio Pec there has 
appear to have concluded that the pressure tor. catens 
vet past, and are consequently buying paper freely at the 
saat helen, —_ a € supposition that qacuutbens may 
ee © *o@owing are the current rates for prime 





Commercial, first-class endorsed 
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11,600 | 5,485 959 
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Commercial, Sreb-aines Ee errr gs is ae ee ad | 
os An increase of import import cempared with te same date last year of eocornsee 138,700 
Bankers, first-lasa foreign ncivsecasiiiarenenstae Gags 7 i A en “| 
seosesseeseeeesd tO 4 months 7 83 Tu ‘speculation t there Sh‘ Dedddine of 21.700 bales. The 
impo w ve amounted to 473 bales, and the || 
THE COTTON TRADE quantity of American cotton reported at sea for Great Britain 
For ’ is 285,000 bales. “The actual exports have been 7,045 bales. | 
LIVERPOOL.—Janvary 19. 
The cotton market this week opened firmly, and on Satur- 
day, with a considerable amount of business, some advance} A nnexed is a aha alana land this week by the | 
was obtained; but on Monday a dull tone re-appeared, and | ,,ondon Cotton Brokers’ Association -— y 
prices have since been in favour of the buyer. For Sea Island During the past week a fair business has been denteiittat | 
the demand has been active, embracing most grades. Prices | on the aa at unchanged prices. There is some demand for | 
show eee of about ~ per lb during 2 Pee arrival, at last week’s prices, more ee for Bengals. | 
Ameri continued request, on Saturda. PRESENT QUOTATION 
advanced $d to 4d per lb, but fallen back, and closes wit aS 4 1Brices ct Fair | 
little change from the quotations of last week. New York Deseription. ek | Mais tale te | Seat: to!) cise tins | 
advices to the 18th instant quote middling Upland 15% cents, ScrAttienueateeeo aaa eee — | 
costing to sell in Liverpool sid per lb by steamer. In Brazil per Ib |per Ib} per Jb | per Ib per Ibper Ib | 
s moderate bine as ben done, and pes hve giteh Woy | tug wens 2 | 4 | Heal Hes ha | 
abou gyptian continues in demand, and | Broach ........0esceereee italien ow ht eT eo Te ft eT 
last mira prices are fully maintained. In East Indian the Dholeral ween sanecenseres ia ft sy ; 68 a “ | a . 
business is again rather limited, the trade buying only in small | Mangarole....ccccscssceseeee | 48 5 | BE | thw =} Bim. 
quantities, and prices are in many instances slightly lower. nan = cose, : erccccccoecces se 4 Bo at | of oe wee ee | 94 SF 
For cotton to arrive the latest quotations are—American, | © Northern and Western | 2S | oh ot et q earl st 
basis of middling, from New Orleans, December shipment, 8id; COCORIAER 5 ccccnesesseriosererios sels seek Bee *| 6 6} Ge .- || OF | St 
Savannah, January -Feb abi ment, 7d; Charleston, Coimbatore and Salem antogn oti: ap 53 | 6 63) 7 7h} O& | 8 
> Sart cash meek 7 bd - Scinde......seseseee spon intimal st | 3 of Ye a} 3 | 
oo || Oe |? 
The sales of the week, inclu oY amount to 88,520 a sf &: &.- at bbe: | 
bales, of which 6,320 are on speculation, and 13,110 declared St | 8 ef] 9 ay se 
for export, leaving 69, 090 bales to the trade. Sinyrna and Greek ceces ecencecere . oo | af 7% 73 i 8 8} 104 id} 
_ The actual ex rt this week amounts to 7,045 bales, con-| Australian and Filton, | | | me el tae | ad 
of 4,013 merican, 275 Brazil, 20 Egyptian, and 2,737 Ditto Sea Island kinds...... 8 10/12 |16 2% |24 30 | 18 
ce dia, which is not deducted from the stock, as it was Tahiitl ...-.cvecnderenrcsseccrereensenss'| eve see | 19 16 2 |% 30;| 2 2 
tn included in the stock declared on the 30th ultimo. It is | Iwrorrs and Deuivertes from Jan. 1 to Jan. 19, with Socks at Jan. 19. | 
Maan ccc surat | | munne- | Bengal Cx20 | Gener | | 
AN. 20.—The sales to-day will probably amount to about Seinde. pre goons | Japan. | Se | 
12,000 bales, the market without change. penne a ae oe Poe et ee ee 
Lui) i PROS CORSE 1s71| ... | 5164| 3.621| 982 "| 5.948} 15,616 | 
| | | Leasial | I sia tshadeiens’ | tubvilie 2. a 1,587 | 4460| 2310) 2924) | = 11,438. | 
Descriptions. Ord. | Mid.’ Pair. | \@ood. | Fine. ———— 1869! 499 022 ray 2} 25, 
Pres Eccvachtiat Fnothe t | Mid. | Fair, | Good, | —— C a ie) ae as; Rae 
} 6 


Po thper lb per "Pa a Wwper lb . Woper lb pe. lb 
d d 





18 x0 | is | n 3 % 

ia wes das) OSs! A Baa tae Pile 

Font an ecole | aul 

ue Ries en Low sain 

- ay) “a |) li mh) ip) i 

72 | 8h} Bt! .. | 11¢ | 14 | 13 

st| st) 9 | | Tie) md} 124 | 195 

6h 8f| sz} of!) 12 | 10k} 128 | 13% 

| 7h) ome) ove) 8 | 9 | 108! 103 

=, 8h | | 9 | 104 oe | 18. | 12% 

}. 72). 82). 9 | 10 11g | 128! 13 

African oe | GF 7%! We! wel 78! 10 | 108] nn 
Surat—Gin’ Dharwar coe | one | a ORT FR oe TF ce 10} 
Broach.......00+« hein he bale HE By YT Piva. hy. ae | 8} 98! 11 
Dhollerah ....s0ee se | BF ¢ | ok) 7 | 8}, 98 10% 
Oomrawuttee......... 42 OBR —) oo | ee 8} | 10 | 103 
Mangarole ............ | 5 | @i 6Ei .. 8} OF wn 
Comptah wee er eeeneenee | 32 } +} | } - | oe | ° } 8 9 eee 
Madras—Tinnevelly.... ... ole Cee ost), oe hom] ee a 
WEIR ex sivecncticiace oe Pe 6s | oe | we wet 9} | oe 
Bengal.......s..+-crereeee 6 | 6b — Si MH 


PRICES: CORRENT—Jasvacr 21, 1360. 

















| Same Peri-d 1868. 
Descriptions Ord. Mid. Fair | Fair, 00d. Fine a 
‘| Mid, | Fair. Good. 
, Ib per a nee ee —. ope lb per lb per Ib 
| 4.1.4 
Bea Talend seueceneel 2 | 2 | 0 | 38 | 96 | 66 | is | at | 30 
SPUN vesiesicegeiccsets PRE Poa 18 Pe Taw Tse 74 | i .. 
Mobile ...........0+. itl ER RS OR eet eee | a SR Re en 
New Orleans ........+.+- / 14; ll 1ZE | ce | see | cee 8 | aa 
Pernambuco .........+0 ee | 112) 122 | 123) 122 | 133 73 | nt 8% 
Bahia, &2. ....sscccse | oo | 14} 128) NE] Is} .. | 7 7 ~ 
Maranham .............+. cx Te ae 12 13 133 7% 8 8} 
Egy ptian ccor.er.cvvceceses) 1l 13 | 133 14 18 63 8} 94 
Smyrna ........ 10 | 103} 103 / 102}; 52} 63 62 
West India, ke.. ° i I 12 | 123; 13 134 7 72 st 
| TS 114} 13 |} 128).1%) 13 | 2 72 si 
Surat—Gin'dDharwar ... ue | of¢/| 10 | ... 6 on 
Broach.,....... ecteccsses! 672) «8h | «898 !| 10 | 10g; 102 5} GE | cv 
Dhollerah ..... penpecy 73 84 9 | 92! 10 sa 5} 64 
Oomrawuttee.........) 72 8 % 10 10; 1 53 
Mangarole ............ | Fei & 9 OF | ave ace 5 5 
Compta .....c00s..0000 TR} Fh) | BE OR] ee 42) & 
Madres—Tianovally._1 ood SE ak. tt £8 ae si 53 
Western ........... ablik ocd 11) oc 8%; 9 ale neal 55 
Bengall......csesessereneee 7 7 8 is} wis Gt ae 
CGR. coecevcccatincensvetns oder _ 
2. (ExPOKTS, een KC. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 22. to Jan. 22.* 
1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 
BBR coe. crcccdes eroceeses 130279 ... 265032 «...0- 5988 oe ooo 
Brazil, Tate Caine, qecanpeve 48017... 57929 — ..v000 4298 ... aa 
East na,&Japan 12170 ... 45302 ..... 11276 
NONE. sesttacen~<es ooo §©6—. 95859163... 21562 w+ owe 
Stock, Jan. 22. Consumption from Jan. 1 to Jan. 22. 
1871. 1870. 1871. 
bales. bales, bales. bales. 
341270 ee eeeeeeereeserese 572490 167120 eee ereeerereee 175410 
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| 





ne 30 | 1.915 
DELIVERIES -— 290 8,755 


1869) 


. 
a 





1,819 28,138 | 6.426 | 2.026 


27,283 
56,772 | 25,263 | 15,786 | 


| 28.243 | 


(1871) 19.061 | 


Srock, Jan. “ee 
1869} 


"2,884 
6,505 


~ 13.896 | 14,784 


2,277 














2.036 98,009 
_ Corton AFLOAT to F Europe on January 20. 














pool, | for | Ports. | 1871. | 1870: 

2 { 

From— bales. bales. | bales bales. | bales. bales. | 
BOTS carccesecsees ocnen édedeecosces 505 56,299 eee 5,186 | 61,990 52.360 
KLUrrache? cccccocccecesccccecscscese 322 686 ow 500 1,508 2.706 
MRTRB.oveneccctnecsccctstnbsescccsoose 4,947 1,270 ooo 302 6.519 | 18032 
Ceylon and Tuticorin ............ 14,452 on eco ese 14,452 7 439 
Cabewtts cvecves cossceveevwrvevevesece 7,320 1,516 onb 200 9,036 | 22,862 

RanQoone ..cccccosscccceccsccsvesccees Sd one 95 one 180 as 

1871. .cocococceavesccoccccocsconsedocscces 27.6381 59,771 95 6,188 93,6385 _ i 

JODO. <ccceciteriemscroncecthncc, DAE |) TERRT 3,656 eee 103,399 | 


NEW YORS.—Janvary 6. 
By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Jan. 6. From the figures thus obtained it appears | 
that the total receipts for the seven days haye reached 
139,631 bales, against 124,450 bales last week, 140,210 bales 
the previous week, and 155,717 bales three weeks since, 
making the total receipts since Sept. 1, 1870, 1,765,026 bales, 
against 1,442,474 bales for the same period of 1869, showing 
an increase since Sept. 1, this year, of 322,552 bales. The 
exports for the wee ending this evening reach a total of 
88,486 bales, of which 82,858 were to Great Britain and 
5,628 to the continent, while the stocks at all the ports, as 
maid up this.evening, are now 555,868 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

















Exported to | Total | Same | Bto ck. 
this week | 
Week ending Jan. 6. ae — | week. 1869. | 1870. | 1869. 
Wee GORI aaneccsscacnctticocecexe 23458 | 3587) 27045 14088 | 220867 149886 
MODIIG ...cccocccees 18019 18019 3547 a 1k 63773 








Charleston . 5713 5713 500 | 32762 289 | 
Savannah 13954 | 1407 | 15361 5554 pin | 72755 
TEERB icccssests 3716 3716 .. | 33067} 47163 
New YOshE ...cccoccevescvtticcsesevee}’ 17388 | 200 | 17583 9854 | 92000) 56511 
Al other ports ........ ee 615 434) 1049 961 | 30000 | 25619 
Si ciniieriminanel 5628 | 98486 | 34524 | 555886 | 440040 
Total since Sept. oka | 851809 | 136636 | 988446 | 714611 at 


* 27,089 | 
ee | ; 
7 bef laine pany 
we | 14784) 77,908 | 
si 2,277 | 106,693 | 
sa .e | 3,706 | 131.904 | 
Sidatigtaitetadi ae Ld 
Liver- | Coast, ‘Foreign’ Total, | Total, 
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ive the movements of cotton at the interior ports 
Se and ship ents for the week, and stock to-night and 


84 


From the foregoing statement it will be seen that, compared 
with the correspon week of last season, there is an in- 

| crease in the exports this week of 53,962 bales, while the stocks 
to-night are 115,646 bales more than they were at this time a 
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for the corresponding week of 1870 :— : 
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i | Week ending Jan. 6, 1871.\Week ‘ending Jan. 6, 1870, 
a : 
year ago. The follo is our usual table showing the move- | ~~ — 
ment of cotton at all the ports from Sept. 1 to Dec. 31, the ‘Receip's| Shine | Stock. Receipts Se he 
| latest mail dates. We do not include our telegrams to-night, esr car ee 
| as we cannot ensure the accuracy or obtain the detail meces- | august ........cccsssssseersee soi | 7708 ieee 
| sary by telegraph :-— Lolumbus seseenwennnrrrrer| SFT | apa | 13606 | 1385 | 14541 1a64g 
| Keceirts and Exrorts of Cortoy (bales) since Sept. 1, and Stocxs on hand. Montgomery ..ccceseererseeree rene 3108 3011 | 12690 1101 1142 «16978 
4 SS ae See ore ee 2567 | 3511| 9862 / 1017| 1375 | 7943 
| | Selene ccercaiGhiossmnielaial 16936 | 17042 | 38908 | 8289 9008 | 20258 
| | Cees | (eee ee = sale “x a Riecodeenenmate | 9356) 1989 | 6639) 1885) 1442 | 3217 
i $i pare a ~__| Groat | | Oreer |, Noreen.) SM "“gezse | 30908 | 109235 | 19726 | 21461 | 102697 
ee ees i | 1870. | 1869. Britain.| France.'Foreign.| Tota | Por i ay ae ee 7 
: ze 3 | ———_———— i Onaiee neces ae eee These totals show that the interior — eyed rac 
Le _N Orleans ...| 608669) 449365, 223151) 1404 63013) 292858, 73675 202379 | auring the week 1,378 bales (being now 6, es more than 
gl? Mobile wees... | 179081| 167452 76164)... 10343, 86512, 9583) 56504 he teenager Baten te receipte are 
ee hs ales Coarl-ston...| 195965) 140609, _ 59253, 5302, 64555, 100299, 34667 | for the same peri year), et 
53" | Srwannah 336499| 275244 142827 167681 141602 30049 | 19.560 bales more, and the shipments 15, es more than 
oe! | ect Vors’ | costs sonyel seneen 150, othlgo, 18285 Shoo | for the corresponding period of 1870. Count has been taken 
eg | Forida ......| 3250} 10909)... si ath as ae this week of the stock at Memphis, and 6,000 bales additional 
——— ‘ eS, sa ove ose ove — pn found which were added to the stock, making 38,908 bales. 
| Other ports! 23996] 20531) "7537 "5235, 12772, +... | 21000| The following are - ears “ ae Ka eae _ 
Troi) 1404 129705 go1ezi s2ti1 ssisii | £0) Philadelphia, an en 


i cesenerneaetneel eeniethsienenacecnel meinen cinateittsaiasiiiiaiinlihnitas 


| Tctal lastvear 
We have had a very quiet market the past week, the general 
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1| eae 

| Totaithisyear 1627199 

I demand one proved quite moderate. Holders have, how- 
e 


September 1, 1870:— 





Philadelphia. Baltimore, 
This | Since| This | Since 


Receipts— week. Sep. 1./ week. |Sep. 1, 


ever, offered their stock sparingly, though there are a good 











| weak for the lower grades, but firmer for the better grades. —New York Commercial and Financial Chronicle. 
| The light demand through the week arises from these two facts 
|—that the decline at Liverpool has shut off to a very great ex- 


tent export orders, and the continued low condition of the 


New York, Jan. 14.—According to Messrs Moffat, 
Davidis, and Ca.’s report, the week’s receipts of cotton at all 
United States’ ports have been 133,000 bales, and since the 
Ist of September, 1,900,000 bales. Shipments to England, 
75,000 bales ; to France, none; and to the continent, 24,000 
bales. Total since the Ist of September, 940,000 bales; stock 
at all ports, 550,000 bales. Middling Upland, 74d, cost and 
freight, per steamer. 

NEw York, Jan. 17.—The receipts of cotton at all American 
ports during the last four days have been 74,000 bales. Ex- 

rts to Great Britain, 47, bales; and to the continent, 


4,000 bales. Middling Upland, 73d, cost and freight, per 
steamer, 


Sa eee 


_many receivers who have been obliged to sell, and this, with | 70 Octeansrrvss--vwreeme 
| the heavy receipts at our ports, the unfavourable advices From | Savannah ......sscsssweeessnseeceees 
of | Liverpool, and the moderate demand here, have resulted in a | Mobile sss 
eh | nth _ gradual decline in prices, the close being }c off from last Fri- | south Carclinasss.s.sccsseccs-- 
aie | day, middling Uplands being quoted to-night at l5c, against ars CORR wemenrertns 
or te | 154¢ a week ago. Saturday prices were unchanged and steady. | JiR inierir-wsessessesssssssne 
ones / Monday was a holiday. esday quotations were the same | Tennessee, &6......c.cssessesee 
esi : | as Saturday, but the close was weak. Wednesday prices Foreign Seeerescerereseeetececensesess 
ome ty ‘ favoured buyers, and were reduced $c. Thursday the market Total this year 
LM 4 |; was weak and irregular, but there was no change in the quo- 
ei ts || tations. To-day prices are further off 4c, and the close is Total last year....sesee-e-ves 25632 352462| 8406 70743| 1975 20993] 4583 48395 
’ 
: iy 


| streams throughout the North and East, keep many of our 
spinners on short time. For forward delivery there has been 
the same downward tendency, and the close is about 4c off 
from last Friday, the closing rates being, for January, 14,c; 
February, 1443c; March, 15y,c; April, 15ic. The total sales 
of this description for the week (including 2,100 bales free on 
| board, but not including bales “exchanged”’) have been 47,500 
bales. For immediate delivery the total sales foot up this 
| woek 17,382 bales, including 3,311 bales to arrive, of which 
4,481 bales were taken by spinners, 223 bales on speculation, 
11,428 for export, and 1,250 bales in transit. The following 
are the closing quotations :— 
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MARKETS IN THE MANUFACTURING DISTRICTS. 
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ce e le c 
Ordinary..cccrcecrecererceseeees per lb) 12} @ ... 
Good OTAINATY .....-ccereereeeereceees '] oe 


c during the week, and quite devoid of any animation. 


ate ted + 
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MANCHESTER, Jan. 19.—The market has been very quiet 
ig? | i3°@ <= | offers have been made, and the daily business has been of a 
154 15 retail character, but quite sufficient to prevent stocks from ac- 


ie i¢, ~. | Cumulating. Prices have remained remarkably firm consider- 
a ———E—eeeeeoesr | ing the absence of demand and the large imports of cotton 
ea | ‘The exports of cotton this week from New York show an 3 Liverpool, which have caused that staple to decline in value 
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Middling 
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| increase since last week, the total reaching 18,718 bales, against | little. e latest telegrams from our large Eastern markets 
| 16,914 bales last week. Below we give our table, showing the | are not favourable for merchants entering into fresh contracts, 
exports of cotton from New York, and their direction for each | and any offers they have made have been at a reduction in 
of the last four weeks; also the total exports and direction | price, and more to test values; producers, however, adhere 
since September 1, 1870; and in the last column the total for | very firmly to their quotations, and show no anxiety to sell. 
| the same period of the previous year :— The market closes quiet, but stead 


_ COMPARATIVE STATEMENT oF THE CoTrow TRADkE. 
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Exrorts of Corrox (bales) from New Yorx since Sept. 1, 1870. 
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Correspondi 
ee Exported t Panty kw ~ a "cen. | a7 a os 
Bes Ze |, ted to— tere eS eee eeeneeeeneesmeetaes t . . . . ° . 
ger ” Dec. 13.'Dec. 17.'\Dec. 24. Dec. 31. ane a a | a mae ~— 
. 8 | 8 sd 
; ' LAVOTPOO].......ccssceseeereesenesenes OE Mei iaceriniiesccersribbchasetcitid ad perlb) ... 0113;1 0 0 : i ; ° 
7 | Other British ports .........0-+ Ditto, g00d fair.....scvere. ssessecsssseeeeevenss| 5. ae 
- i ; 0 Pernambuco, fair ........cccccscocisccessesseveees 0 8$/ 0121 0 7 a4 rr 
7 | Total to Great Britain......... Fe NE  cenitntiiininnmain teas. | o 1 1 0 14 o 
54 No. 40 Mute Yary, fair, 2nd quality ...... | 1 it }1 331 0 114) 1 n 
¥ + Rest on nientmnemniigemeenntan a No, 90 Waren Twist, ditto ssn. (21/1 381 Boda 4 
PE | French ports sssscecceceeee | Print pa seeg’ Printer, 20 yaa, 4 Ibe 2 ox | 5 18/6 0/6 015 3\7 6 
Total French ..-.ecccsseseseseees 39-in, 60 reed, Gold End Shirtings, 374 aby |? 30 i r 
a eS ae doin, 00 ved, alti siiioy"Sibeiv'eaa 1p Gf 2 HNC 8 Ho ols o hs o 
| Ham argenesvveeesnneseennoeeennneees) 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 11 7} 13 ; > : = ° as 1420 . 
: | Gainer Spbdiindtasiekaithalonanssed Soin, Aa reed. Red End Long Cloth, 36 ° 
4 of oe Lanna wna eeennonnnorvnssonseseeteisoeS _9 0 ll O10 #9 1412 15 9 
Baie) | Total to North Europe........ | titers, Alexander Collie and Co. received the following 
Bee fi4. 1 | Spain, Overto, Gibraltar, &c.... ak. rom Manchester yesterday :—Market quiet; but, owing 
E 4 AH OUTS  ccccovescconssccccenenesees 4 ecavy engagements of producers, prices are well main- 
a Total Spal, £e-cnneemennn tamed for both yarns and cloth. 
; RADFORD.—There is a rather quieter : 
y af er . 
ap: Grand total.....vecverseerereeees| 33800 32532 ket, though there is a fai q tone in the wool mar 
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wool at very firm rates. Prime wethers are still most in re- 
quest. Good hogs are also in demand to some extent. Prices 
are very firm. the yarn market there is a y business 
doing at advanced ar te have orders in hand to 
keep them well employed, show no disposition to make any 
concession. The piece market shows rather more activity. 
The home merchants are in the market, and have placed a few 
orders. There is evidently more disposition maniekaa to do 
business. 

RocHDALE.—The flannel market was rather dull, and few 
goods were sold. Prices were well maintained. Yorkshire 
goods were in fair demand, without any alteration in the quo- 
tations. Wools were sold to a fair extent, and late prices were 
well maintained. 

LrEpDs.—The markets in the cloth halls have been of a late 
average character. Moderately good selections of spring 
goods were made, and a fair business was also done in hair- 
nets and other plain goods. The manufacturers are quite as 
well employed as for some time past, and there is a healthy 
tone throughout the trade. 

NortTingHaM.—There is quite as much business doing in 
the lace trade this week as is usual at this time of the year. 
For some classes of cotton goods there is rather more inquiry. 
Lace yarns remain steady, and raw silk of good quality main- 
tains its ro while inferior qualities are dull and have a 

tendency. Hosiery yarns maintain their value. 

WOLVERHAMPTON. — The ironmasters, the colliery pro- 
prietors, and the agents mustered fairly, and reported with 
much satisfaction the result of the preliminary quarter] 
meetings, and of the current general miscellaneous demand, 
considering the period of the year and the state of Europe. 
The thaw has re-opened the canals, the recent frosts having 
been insufficient to close them again. 

BELFAStT.—Flax—Taking into account the season of the 

ear, quantities presented in our market were not extensive. 
uyers generally were numerous, and operated freely. Prices 
ruled firm; in some instances advanced rates were realised. 
Yarns—A slight improvement in the demand, as announced 
last week, gives symptoms of further progress. Linens (brown 
handloom)—Deman _ for improved makes of almost all 
descriptions. Power loom—Demand, though not active, has 
been moderate for heavy linens, linen handkerchiefs, diapers, 
damasks, and cloth suitable for the foreign clothing trade. 
Prices unaltered. Linens (bleached and finished)— Home 
transactions have been to an increased amount. There is a 
slight reduction in stocks. Prices tend upward. 
IRMINGHAM.—Now that the results of quarter-day are 
fairly realised they would seem to have fallen a good deal 
short of the requirements, if not of the expectations, of the 
trade, and the tone of the market to-day was far from cheer- 
ful. Apart from the customary pig iron contracts for the 
current quarter, the transactions booked last week were not 
very large, and though a few good orders have since come to 
hand, the ayers and pooenews of the trade at present are 
anything but satisfactory. Bars, hoops, rods, strips, and ga!- 
vanising sheets command asteady sale for home purposes, and 
several inquiries for bridge and railway react and boiler- 
plates are reported. For local manufacturing purposes, and 
especially tinplate work, tube making and war material, a 
brisk demand is expressed. Pig iron, as usual after quarter 
day, is very firm, and prices in all branches are consequently 
well upheld. 

DunpDEE.—Our flax market has been very active, and con- 
sumers having shown more disposition to operate, numerous 
transactions have taken place, at gradually improving prices. 
Holders have been very firm, in consequence of the strong 
upward tendency of the foreign markets, and in some cases 
they refuse to effect farther sales, unless at a fresh advance. 
There has lately been increased inquiry for tows, and holders 
now refuse to sell unless at somewhat higher prices, the 
stocks remaining for sale in this market being already greatly 
reduced. The market for jute continues very stiff. Tn linens 
there continues to be a large business doing in many different 
fabrics, and although for some kinds of jute goods the demand 
is rather less urgent, there are numerous inquiries, and this 
important branch of our trade continues very active. 





CORN. 





AMERICAN GKAIN AND FLOUR MARKETS. 

New York, Jan. 6.—The market for breadstuffs the past 
week has generally shown strength without activity. The 
receipts of flour are materially reduced, and although rein- 
forced by the increased production of local millers, are con- 
siderably less than the current wants of the market. The 
stock in store is, however, 122,000 bbls greater than last year, 
rae wees on the Ist of Jan at 565,000 bbis, against 
443, bls at the same date in 1870, with the gold price 
about 30 per cent. higher. Still, in view of the reduced 
stocks of wheat, the speculative firmness with which 
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. Corn meal has been more active at $4.50 | 
for Brandywine. Wheat has been dull; freight room has | 
been scarce, with rates latterly aoe advance, and 

ship have not been able to operate y at the prices de- | 
manded tice = ag 6% a been filled by wares | 
an on . To- the market was strong at 31.45 

to $1.44 for new No. 2 sali inst $1.45 on Wednesday. 
The West has been excited over the reduced stocks, and No. 2 
spring advanced in Chi to $1.13 for the last half of January, 
but receding to-day to $1,095. Corn has met with a slow sale for 
home use, mainly at 77c to 78c for Western mixed, and it is 
only at to-day’s market that there was a little done for export. 
Rye has remained quiet. Barley has been less active, but very 
firm, with a revival of inquiry toward the close. Oats have 
been variable, but close a shade firmer, with sales of prime 
boat-loads of Western at 60c in store and 62c afloat. The 
stocks of grain in store and afloat at this mariet on the Ist 
of January for three years are reported as follows :— 
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1868. 1869. 1870. 
bushela. bushels. bushels. 
Ws chucsrccsdaesesense 4,028,065 ...... 4,466,369 ..... 3,700,008 
OUR Vici sensssiscete seuss 2,064,079 ...... 640,500 ....... 303,033 
Wap W yas cis teacsecencacesents 296,448 ...... 60,050 ...... 192,070 
RAB 647,459... 639,963 ...... 1,461,172 
DARE 2 uibstbiecidaaectcees 3,213,388 ...... 1,796,962 _...... 2,289,065 
BRAND vcccec.dcscicbblakbe 121,178  ....0 94,114 ...... 358,330 
BOE | csctctiincsdeindieecke PETOe © cccnts SE BTL... cecvee 14,571 
Recerets aT New York. 
mo TF 
For the Since Same time 
week Jan. 1. Jan. 1, 1870. 
NGI ocsccqneeieeows bbls 56,453 ...... 56,453 ...... 42,304 || 
Corn meal .......00...++ i A, Kevpece 705 
WEIS sncasbsanates bush 45,235 ...... 45,205 ...... 15,825 
CUT vcmnenmetpiibenndves 104,258 ...... 104,258 ...... 2,350 
TEU  sapannattesensbunnes 7. sense 7. seen nt 
TRTNOT, Bi cccccccves- ves GET. checks EME okeswe 23,682 
Qube isccreeses. 43,810 oo... 43,810 ...... 14,050 
Exports From New Yor«. 
1871.——+ NR 
For the Since For the Since | 
week, Jan. 1. week. Jan. 1. | 
Flour ..........bbls 27,268 ... 27,268 ...... 23,534 23,534 | 
Corn meal ......... $26 ... S36 ....<¢ 2,342 2,342 
Wheat ....... bush 136,153 ... 136,153 ...... 181,974 181,974 
Gott 5 <ictiicadeiwsat 18,758 ... 13,7355 ..0c0s 14,198 14,195 
ByOicccccceccosnstere wat * oop t3?: beonbe ove eee 
Barley, &c......... wo: leseees ont eee ooo 
GO setesies oe ae idee nls tamil 1,100 ... 5,100 
Grats “1s Si¢eHt,” December 31, 1870. 
| Wheat. | Corn. | Oats. Barley. 
| bash. | bush. bo bush. 
In store and afloat at New York...........s00000«, 3,372,775, 319,325 2,158,363. 1,571,448 
In store at AIDANY....c.ceceecserecceesresncsesenres | $0,000: 32,000 200,00 206,500 | 
Im store at Buffalo ....cccccccscccccccessscsccscscseses| 875,973) 198,400, 217,700 306,300 
Ine store At CRIERGO sce ncccccscsesecesceccccscceseosved | 2,536,156 814,145, 461,127 462,460 
In store at MilWaukee .......c.:scecescereeseereres | 1,763,000 13,681 31,913 12.551 
In store at Toledo cccccccccessccecscevsscccse-seseeess| 285,000 127,000 49,000 4,000 
In store at Detroit .....c.cccccccesersecessceecsers ene 78,283) 5,150 10,637 8,129 
in store at Oswego......... « iieienaeaenennguabniniel | $07,714 102,108 55,661 86,175 
In store at St Louis ........ccccccocccsercseseeees | 329,746, 19,565 89.702 62,916 
In store at Baltimore™ ........c..ccececesesseeseeree 450,000, 225,000) 185000 38,000 | 
In Store at Philadelphia ........0cceececereresesee | 203,926) 58,000 145610 146.000 | 
In store at Boston ......0. seceessessereseseneeeserees| 26,052 160,951 169,926 67,998 
In store at TOromte .....erecseceeeenererneneeerenes | 61,128 oe | 8635 71,990 
In store at Montreal .......cs.secesseeeereeeeereeeee | 602,610, 26,900 14,300 3.20 
Rail shipments for week .......,..00-++-+seeerseeee | 18,830 185,785 34,925 15,675 











Total in store and in transit Dee. 31, 1870 .-» 11,341,193 2,078,010 3,058,142 3,332 592 
corrs. week 1969 12,423,117, 1,712,183 3,055,956 1.528.047 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EvenNine. 


duce more freely, though the 
great obstacles to traffic. 


has fallen off greatly in consequence of the inclement weather. 


On Monday the attendance of millers was limited, and factors } 


ao ~- D ec. 17, 1870 ...| 9,450,849 1,868,388 3,187,367 1.735.152 | 
— = Die ncosempsccns 10,095,446 1,775,998 3,637)16% 2,539,700 
-- -- i i ee 8,489,857 9,687,828 3 281)554 2.234.503 
— _ Nov. 26 9,527,823 1,297,427 3,476,322 3,919,630 
a == eS Ve BD seaneeunecee 9,221,346 1,656,824 3,344.459 2.561.573 
— — WOR ED ccscocnee 10,653,277 1.821.711 3,473,094 2.737.520 


The British corn trade has been in a very quiet state during || 
the past week, and the tendency has been downwards. The | 
break up of the frost has enabled farmers to market their pro- | 
state of the roads still presents | 
Supplies of English wheat on sale | 
here have been more liberal, but the condition of the samples | 
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Ff / 
ot were compelled to accept Is per quarter less money to BLACK SEA, ee eee aoanban eam ats 
bs, effect sales ; and this reduction pao to foreign wheat, but | wyesr—seaof Azoff, Berinsk., s 8 | Barter (continued) — ox 
me). there was little disposition shown on the wai of holders to Marianopoli .....er 492 Ib 48 @ 50 o— 0 ORO OTe 7 % 
11 realise. Much interest is still evinced in the political situa- | Se2 of A270 Mime vrs Gy | BemyrMA, Nes cccsccsseeereeeseerncee see 
oy tion, which will, it is believed, exert a very powerful | Odessa and Nicolaicff Ghirka 48 50 ae adil oN alia 
; influence before long upon the remarry of all kinds il eee pn 39 
of cereal produce. Already heavy shipments have been made | panure, soft.eccccsssssserssene 46 47 | Egyptian and Sicilian ss.  .., 
F to France direct, and indirectly, through Belgium, and this Galatz Ghirka ... 50 ae ee sine gh ol do wre 
movement will be largely increased on the removal of the pre- ar vtancioos, Ghilian.er 600i ke «ob | American, yellow and-white.....  _. 
F sent obstacles to trade. How long this may be delayed is a ques- | American red winter.pr4901b 53 55 Balesica and Byes vinhen aren xe 
_ | tion of great moment ; but it is evident that the exhaustion of materi t e 52 ” a » RP 3334 
. : | the stock of breadstuffs in Paris and the AOE of = ter eee ne , ere, ae A Swedish, mew.. saint pers20lb... 
M enerally must be followed by heavy exports from this side. | Danish, kiln dried...per oceans anish, NEW ....++-rs0+serersesvers detiiecee 
ie ea the week some cas ean cere of barrel flour — UNE TICM ....sereerevrrnree ene .. | Archangel & Petrsbrg..p.304lb ... .., 
+e have been made on French account, and this has caused an , 
> advance of 6d to 1s per barrel. The London averages announced this day are:— 
The demand for oats has rather slackened, and values have diate i @ ‘ . 
tended in favour of buyers. Off the coast a considerable busi- Sieathes, cne_estnensdnetaheboeehataitnslahtindesechiniie 402 «36 «1 
i ness has been concluded at a slight concession. The transac- GER crsteesersmnianen wsenesnooeseeeneenes« saeeenarene 35 31 0 
tions in maize have been on a retail scale, but the quotations whest\ cesta Stak Ooms) ato in 
are unchanged. Barley, beans, and peas have ruled dull at qrs. qrs. qrs. qrs. qrs sacks. 
barely late rates. English & Scotch 200 .. 1830 .- SOO woe ove ore eee eee 
Mr George Dornbusch thus reports the state of the floating Trish...csesesseeeceses 7 tr ea aed es sie ee : = 
grain trade:—The floatin grain trade has been wanting in Foreign .......0++ 1760 se soe wee te we “+ 9 4 5690 bris, 
activity,but the tone has on steady. Wheat—The absence ST Tt 


of arrivals and the small quantity remaining from previous 
arrivals, has necessarily confined operations within small 
dimensions. For the few cargoes offering, last week’s prices 
have been asked. During the last few days the tone improved, 
and prices were paid which previously could not be obtained. 
Wheat—2 arrived cargoes: Marianopoli, 4,119 qrs, 50s per 
492 Ibs; Ghirka, 2,943 qrs, 48s 6d per 492 Ibs. On passage, 
1 cargo Ghirka, 3,100 qrs, 49s 6d per 492 Ibs. Maize—For seve- 
ral days only one cargo was offered on sale off the coast, 1s 
dearer. Some inquiries have been made for spring shipment. 
Business is reported to have been done at 30s per 492 lbs, but gene- 
rally higher prices are asked. The reported sales are as follows : 
Maize—l arrived cargo Moldavian, 3,851 qrs, 32s 9d per 492 
Ibs. On passage, 2 cargoes: Odessa, 3,000 qrs, 32s per 492 
Ibs; Galatz, 3,000 qrs, 32s 3d per 492 Ibs. To be shipped, 1 
| cargo: 10,000 qrs Galatz, 30s per 492 Ibs. In barley business 
| has been altogether at a standstill, there being no cargo off the 
| coast offering, and no disposition shown to buy on passage or 
for spring shipment. Prices are nominal. Azow on passage, 
about 26s; Danubian, 26s 6d per 400 lbs, and for spring ship- 
ment a trifle less. In rye also the trade has, for several days, 
been in suspense, there being no cargo offering off the coast. 
| A sale is reported, viz. :—Rye, on passage, 1 cargo. A cargo 
| Danubian, 33s 6d per 480 lbs. Beans—Dealings im this article 
have been altogether interrupted. Egyptian Saide, 37s 6d to 
38s per 480 Ibs, with no buyers thereat. For oats the large 
| quantity arrived a fortuight ago has been disposed of, and the 
only reported sale is as follows :—Oats—1 arrived cargo, black, 
2,819 qrs, superior, 22s per 304 lbs, net. Flour—A further 
uantity of American barrels have been sold as follows :— 
Shipped or to be shipped, 1 cargo. Fair average quality extra 
State, a cargo, about 2,000 bris, 29s per bri, c, f, and i, net. To 
be shipped, 1 cargo, extra State, 3,000 brls, 27s 9d per brl for 
immediate shipment. In milletseed, nothing of interest has 
occurred. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For Report oF tas Day's Marxers see “ Postscript.” 
Mixcinc Lanz, Frmpay Mornine. 

SucaR.—The market continues firm, but with rather a more quiet 
tone, as the speculative inquiry for the lower sorts has partly abated. 
Late advanced rates are maintained for Madras Jaggery and Manila. 
The moderate quantity ef West India sold, viz., 1,366 casks in three 
days, has been at rather stiffer rates for refining kinds. A few parcels of 
erystalised barely former rates, viz., 38s 6d to 40s 6d for Demerara. 
2,230 bags refined grocery Barbadoes sold at 30s 6d to 35s for yellow, 
including washed. Grocery Porto Rico is held for very high rates 
owing to its scarcity. Nochange can be quoted in other descriptions. 
The short crop of Mauritius will of course reduce the supply of grainy 
kinds. Dry refined is again dearer aad still scarce. Several parcels of 
beet have sold for delivery here. The stock of sugar here has further 
decreased to 66,1506 tons, against 76,800 tons last year, and 72,000 tons 
in the preceding one. Deliveries continue very large, being for the 
week 4,310 tons. 


Mauritius.—2,066 bags brown qualities by auction were taken in 
above the value. 

Madras.—2,370 bags brewn sorts were taken in at 2is to 23s 6d 
- aaa washed Jaggery sold at 19s. Privately 4,000 bags have sold at 
“Us ° 


Penang.—300 bags soft brown by auction realised 25s 6d to 29s. 
Privately small sales at 33s 6d to 35s 6d. 

Manila.— About 15,000 bags have changed hands: clayed, 25s 64 to 
28s; Taal, 22s. The latter has sold afloat at 23s for 23,000 mats. 

_ Other Foreign.—258 casks Porto Rico by auction were chiefly bought 
in. A few lots sold at 32s 6d to 37s 6d for low brown to good yellow. 
= rT Cuba were taken in. Privately 550 casks Porto Rico sold at 

8 . 

Refined.—Since Friday dry goods have slightly advanced, but the 
market is now rather quiet. Titlers, &., quoted 54s to 563 per cwt. 
Further export business has been done. Pieces, &c., which are dutl, have 
not improved in proportion. 


eet cargo of Cuba is reported sold at 9s 3d per ewt for the 
yde, 
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PRICES CURRENT OF CORN, &c. 





ty BAT ai Cocoa.—There has been a limited business this week. 821 bags 
f<, Warat—English, white, new... 56 @ 58 | Oats (continved)— : @| Trinidad by suction partly sold on former terms: grey red, 55s to 81s; 
3 —  red.new......53 55 Scotch, Hopetown and potate 27 @ 31 444 bags Guayaquil out. Fine quality of the latter last sold at 53s per 
i. — weite, aha i s oe — Anus and Sandy ...26 28 | Cwt. The home deliveries are steady, but stocks keep relatively largo, 
; — red, ld ...... 5 5 — COMMON... 25 26 | and the new crop of West India is beginning to arri 
im a: cuggpergand Deni eh gy gy | MEM Wisc period & | , OOMRER—The salon have heen moderato in extent. There is m 
oie rd Kenigsberg & Dantzig,mixed 57 60 RRR Se cnceccsssoree 23 | Mquiry for native Ceylon, with sales to arri 5 the 
f t Rostock, Wismar,&. — 57 61 Danish, kiln dried ............... 22 22% | extent of about 4,500 bags. On the spot eet eolaed the 
ae + — — = mers — ave ane poe ne eccccoceses 22 22/6 high rates asked. Good exdinany petechi na aie ae ea a 
Beis bt inter we til Me nerane 218 22% | PY auction sold at and afterwards: very good ordinary, 558; bold, 
ae Cae COMMON AittO ...e0-.ereveneeneees 4 48) Finland ..........00+: per 3201b 23 24 | 578 6d. Plantation has obtained fi i 9 , j 
ey : bank Dateh and H ian, & r : rm prices, only 432 casks 17 barrels 
a ia Marianopoil and Berdianski “OR Tamms moverian, Se... 22 25 | 26 bags being offered by auction: small berry and low middling 56s to 
Bask ta OdCS8A cecscccsececcecceseeseeveree 49 50 English, winter, new ...per qr 72 80 60s 6d; middling palish to colory, 61s to 67s; good middling to good 
tar 2 png gy ee oe = = —_ a enens epennoneer: one oaie ont bold, 68s to 75s 6d, 159 bags pale end greenish Singapore at 
Se igs . ran an, ke. ... 7 oreign, large, spring ......... 40 2 g s 
eh ‘ dastaiion and New Zealand.. 55 57 ~LINsEEp toe , ™ ee ms 6a eth other kinds. Madras, 51s 6d to 528; Cour- 
Soe a American, Winter .....c.cccesse Oe a roa prrton £10} 11} »* O18. Il bags ordinary Rio at 52s 6d to 53s; a few lots 
ae ea me: ~:~ —eneppemmene ye lee idea lil 0 12 | Washed at 58s. 6d. 3.255 bags Costa Rica found bu full pri 
Pa, | i Bartey—Fnglish, malting ...... 38 42 | Inpraw Conn— to 2s advance ; pale and mixed, 56 5 we a 
p 5 x : * Scotch, malting .......c--ne--+ 37 40| American, white ...per 490 Ib ... 62s to 67s. Duri 8 to 598; fine ordinary to middling, 
Ny ‘3 a es a — _ yellow and mixed ... “8 fo 0/8, During the week a floating cargo of St Domingo has sold 
beet “ g — BT IMAL. Geverveveereeenneee vee as Galatz, Odessa, and Ibraila, at dis for the Mediterranean, and one at 51s per ewt for a near port. 
: 3 : . Foreign, malt'ng .....0+..<---00 ses eos | en ay nchgttndiah deinen 316 32 Owing to the recent severe frost partially stopping navigation, the 
as et | — istilline...per 482 Ib... ... | ieste, Ancona, Ke. ........ — +» | export deliveries have fallen off, and th “pe: hen 
me 2 fOdecka, hee 40010 ie a ee fo the that of last year at the same om, mie 
i Danube & . : - . © the ’ 
ae Exgyptian, 86. .......cocecssssoeee +++ at Daker .....ccceeesees 290 Ib 47 Tea.—Arri , . 
es ote Besee-Baglish kinetin 38 ‘4 Town-made, households and - moderat ee nurs hoon arg a dthe market is well supplied. A 
biz & h. Hanover, and seconds, delivered t ® business has been done in medium to fair grades of u 
: ie oa. te. . ~ ed y ered to the o at about former rates. Public sales of 10,344 ti h "e boon bald, 
bie Egyptian and Sicilian ......... 7. | 40 | *t which quotations showed little variation aw Ais Pp eolige went 
iG Lee Peak gut, oun, eed engla, MS | Breck aw 60 | at 7$d. Black leaf teas just landed went steadil ‘att ts 24 to 
vu s , ; wee rom 
; p me nce $5 31 | Americanand Canadian, fancy man area Packages red leaf of old import at Toa to 11}d per Ib. 
§ HST, NOW wcwnececerecceneeeees SL BR | EAMG osenen.eneee os r b : 
i Foreign, white —. new ... = s | Do, superiine i extra savin > = the lower grades, Moyune green teas sold at a decided decline for 
o S alae Senet, G18 inn m3 Be ene 28 27 Rick.—The market is firmer, with a better demand. A floating 
a hs Foreign, new ......--- per 480 1b 33-35 | OaTwRar— cargo of Rangoon has sold at 10s 43d for the continent. 350 to 400 tons 
a bo Oars—Engiish, Poland & potato 26 «= 28 | «=: Scotch, fine ............ perton £13 14 cargo Bengal, to arrive, at 10s 134 to 10s 34 ship. 1.500 Moul 
ay E — whiteand black 25 28 | — round...... veersseenrveees £13 14 | mein just in at 10s to 10s »@x ship. 1,500 tons Moul- 
nae Re 3d, ex ship. On the spot the reported sales 
- 
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SPICEs.—The demand for continues active. A large business 
chiefly ‘ad 7 gages elosing quo- 
on 
has Spo 
at 


i 
: 
3 
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( About 4,500 bags 
Sa ee a_i bags by auction 
sea damaged in proportion. 
pore held for advanced rates, and bought in. Penang on 
the spot, or in course of landing, privately at 53d, and that price now 
refused. Afloat sales at 53d to 56%,d. 126 packages Penang nutmegs 
chiefly sold at full rates: 83's, 2s 6d; 96, 28 2d to 2s 3d; 112 to 102’s, 
2s to 28 2d; low and defective, ls 7d to 1s 10d. Of 4 cases mace 1 case 
good sold at 3s 8d. Cloves are rather dearer for Zanzibar. 358 bags 
good part sold at 3d to 34d perlb. There have not been any public 
sales of pimento. Market quiet. Cassia ligneais dull. 1,439 boxes 
chiefly unmarked were taken in and withdrawn, 87 bags African ginger 
were bought in at 31s per ewt. 
SaLTPETRE.—The market is firm, with a moderate business at full 
prices. About 3,000 bags Bengal sold on the spot: refraction 17 to 10, 
288 6d; to 64, 303 ; 49, 30s to 30s 6d. 25 tons in course of landing 
at 28s 9d, refraction 12, and 250 tons afloat ai 29s 3d to 30s per cwt, 
customary terms. The stock is weaker than usual, being 2,450 tons 
against 4,506 tons last year, 3,840 tons in 1869, and 7,990 tons in 1868. 
CocHINEAL.—The public sales on Wednesday opened without anima- 
tion, but «fterwards went off well at full rates to 1d advance. 1,400 
bags Teneriffe: silvers, 2s 4d to 2s 6d; blacks, 2s 5d to 2s 10d; very 
good to fine, 2s 1ld to 3s 6d. 105 bags Honduras: silver, 2s 4d to 
2s 8d; black ordinary, 3s 1d. 33 bags Mexican: silver, 23 4d; black, 
2s 8d per Ib. About 1,100 bags sold. The deliveries are rather large, 
but the stock of Teneriffe still keeps heavy, being 8,950 serons, &c. 
SHELLAC.—A better demand has prevailed, and at rather higher 
prices. Business has been chiefly in Orange, at 5/ 15s to 6/ 15s for 
common to fine; good garnet, 5/ 17s 6d to 6/; button good, 6/ 2s 6d to 
6/ 17s 6d per cwt, including 494 chests sold by auction. 
Orner DrysaLtery Goops.—Gambier is quiet or the spot. To 
arrive, 15s 3d paid, and 15s 6d in Liverpool. Stock still large. Outeh 
continues firm. 500 boxes by auction part sold at 22s 6< for fine. 
Turmeric has been quiet, with smal sales of Bengal at 19s 3d to 20s 6d. 
There is not much inquiry for safflower. 215 bales Bengal by auction 
were chiefly bought in. A portion sold at 8/ to 13/ 12s 6d per cwt for 
ordinary to very good quality. 
Metais.—The markets have experienced few changes, being gene- 
rally steady and without activity. Quotations of iron are the same as 
quoted for some time past. Large orders are expected for railway bars 
both for home and foreign use. Scotch pig iron steady at 51s 5d 
cash. Tin has been less active at the advance lately established. 
Straits, 185/; to arrive, 132/ to 133/; Banca, 135/ to 136/. The market 
for copper is steady but well supplied. English remains without 
change. Sales of Chili at 64/ to 65/; Walaroo, 72/ 103 to 73/ 10s, 
according to terms. English lead has lost the recent improvement in 
prices. Good English, 18/. Spelter quiet, and prices on the spot partly 
nominal. Silesian nominal at 18/. 
Jure.—There has been a good business for arrival at full prices, 
chiefly at 18/ 10s to 23/ 10s per ton, including some of the new crop, 
and a few parcels have sold on the spot at previous rates. The ship- 
ments from Calcutta cirect to Dundee have been larger than to same 
date last year. 

Hemp.—Manila lower. Goed roping has sold at 53/ to 55/; low, 
46/ to 48/ ; Quilot, 63/. 1,844 bales by auction were chiefly taken in. 
A few lots sold included in the above quotations. 1,090 bales Sunn 
were partly sold at 14/10s to 22/5s. 288 packages South American 
bought in at 20/ per ton. 

Linsgep.—The arrivals are liberal and the market quiet. Sales of 
Calcutta have been made by speculative holders at about 59s 3d, ex ship. 
To arrive, the nearest quotation is about 61s per qua:ter. 

Oms.—Common fish oils arefirm at the quotations. A large business 
has been done in sperm at 80/ per tun for colonial. Transactions in 
olive are chiefly restricted to common qualities, including Zante at 46/. 
Gallipoli quoted 48/ to 49/. A cargo has been offered direct to London 
at 46/ 158 per tun. Palm is firmer at 38/ 103 to 39/ 5s, and the lower 
qualities in proportion. Cocoa-nut meets with a better demand for 
exportation. Ceylon, 38/ 10s. Cochin, 43/ to 45/, and fine still scarce. 
The market for linseed oil is firmer at 30/ 58 on the spot, and 31/ to 32/ 
forward deliveries. English brown rape oil has decliped in value, viz., 
46/ on the spot. or early deliveries; but now more inquiry prevails. 
Last four months, 44/; refined, 48/ 10s ; foreign, 50/ 1Us per ton. 

Perro.eum is quiet. American refined, {s 6d to 1s 6gd per gallon. 

TuRPENTINE firm. American spirits, 36s 6d per cwt. 

TaLLow.—The market was firmer in the middle of the week, but the 
latest quotations of Petersburg yesterday showed 6d reduction, 
and the business was limited in all positions. Petersburg on the spot 
and to March, 45s 3d to 45s 6d; October to December, 46s 6d per 
ewt. The supply of colonial continues ample. 

PaRriewLaRs OF TaLLOW—Monday, Jan. 16, 1971. 








1968. 1869. 1870. 1871. 

Steck this day.........-cececseee eee 38,018 - 42472 .. SIAOl ... 33,782 
Delivery last week............-.000 ABB oe 82,029 .., 2083 . 2,509 
Ditto from lst June ... 7 oo 62,785 ... 68,5627 .. 77,831 
Arrived last week ........+.cssse-+. coe | DE ce 570 .. 1,154 
Ditto from let June .........++. z . 84012 ... 59,811 ... $4,353 
Price OF V0. ccccccsenscesce coscares 433 ~~. 4786d ... 4686d ... 45860 
Price Of TOWD.......-..+e-eeeeeeneres 4is3d ... 4789d ... 4783d ... 468 6d 


barrels and bags plantation Ceylon by auc- 
tion sold at very full rates: colory sorts, 64s to 80s 6d; pale and grey, 
60s to 69s. 40 half-bales Mocha withdrawn at 90s per owt for low 


and Demerara 2s 0¢d 3 aa _ ae 
to 2s 3d per gallon. 
Peprer.—Business i black, on the spot and afloat, at 
52d. White held at 73d. The last sales Singapore were-at 7}. 
Om.—45 tuns colonial sperm by auction part sold at 80/ to 80/ 10s. 
70 tons whale bought in at 36/. per tun. 429 casks palm chiefly with- | 
drawn. oe eee SES. 
Tattow.—Russian unaltered. 1,158 casks Australian by auction | 
went at previous rates to 6d decline. Mutton, 43s 6d te 44s 9d ; beef, 
37s to 42s 6d, and about half sold. Town unaltered. 


ADDITIONAL NOTICES. 

REFINED SuGaR.—The home market opened at an advance of 2s per 
ewt, and closes rather easier with a moderate business doing. Dutch 
crushed continues firm, 37s 3d for this and next month, and for Marcl- | 
April, 36s 6d, f.o.b., Holland. 

Green Frurr.—The report of Messrs Keeling and Hunt states that 
Azores and Valencia oranges have improved in value, owing to milder | 
weather and reduced stock. Lemens in fair demand, price well sup- 
ported, and any of fine quality held for a higher figure. Barcelona 
nuts improved in prive. Black Spanish in demand. Brazil firm. The | 
high price hitherto obtained for chestnuts has brought shipments from | 
Spain and Naples, and the quantity exceeding the demand prices are | 





| 


much lower. 


Dry Fruir.—A quiet market, but clearances are good, and stocks are | 
rather less than on the Ist inst. There is every prospect of « fair 
trade. Raisins are firmer, and more business has been done. 

Enouisa Woo..—Market firm, but no excitement. 

CoLontaL Woot.—The market continues firm; fair amount of business 
doing. 

FLax.—Market firm. | 

Hemp.—Market very dull for Russian, and little business passing. | 
Manila of good quality scarce and firm. | 

Sitx.—Market firm but little doing, excepting in Canton silks, which | 
have sold freely, and are now firm in price. 

SreEeps.—The trade is inactive. 

Tosacco.—The market for North American tobacco has presented no | 
new feature during the past week. Sales have chiefly comprised small | 
lots of old import of good quality at current rates; but the transac- | 
tions have been upon a very limited scale, In continental and other | 
growths there has been a good business done, and prices of desirable | 
classes ara well maintained. 

LeaTHER.—The leather trade of the past week presents no new | 
feature, but the previous demand remains unabated for shaved hides, | 
light dressing hides, and the curried articles they produce. At | 
Leadenhall on Tuesday there was a very small supply of fresh goods, 
and in addition to the articles named, light crop-hides, bellies, and | 
calf-skins, of nearly all weights, were scarce and in request. Prices | 
were in all cases well maintained. 

Metais.—Again a very quiet week. The greatest caution is ob- 
servable by all parties, and transactions are in consequence limited. | 
Copper is unchanged in quotations, bat prices are reaily not quite so | 
firm. Tin is still buoyant, but rather more is offering for arrival. 
Iron, spelter, and lead are all quiet. Tin plates continue in good 








Impo:ts for the week, 2,475 casks. 


PROVISIONS. 


demand, - : 
TaLLow.—Official market letter issued this evening :— 
s a 
Tew CONS W cccocceccssccaneqsr qeunvnasescsoahoqsnens cnanediihtn sapeesacqmneccs 4 6 
Fat Dy @itto ...cecerere aadaithidtiith daniel pdibsiieditlitidinteanceneenas 23 
Yellow Russian itto .....cccencecscscerseeses peraguaapenannebintipceneesed 4 6 
Wheited COE cekewcnsgecenpecesecocccagncecegevonaceinsdtipnapeengquesscesscecas 33 «6 
Rough Stull ..2.00..0..cocccceqeneccoees scosensosenssorsononsoensassersosecese 17 0 
GORE ccqniencesetetnter eso wetenpementeerennitiathenbetreremnwe 19 0 
GOOd PF OGB.00.00c0c.20scccccnrcncenccessonnnecsoonganaseoosessdasepeoncccessos 6 0 | 


Waterford, 64s, f.o.b.; heavy, 61s, f.o.b.; Cork to Limerick, 6is to 62s ; | 
landed for sizeable heavy, 5s less. Trade dull. Friesland butter, qua- 
lity bad, receded to 144s. Zwoll, 130s to 136s. Fine Canadians 
made 124s, 





METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 16.—The total imports of foreign stock into London 
last week amounted to 2,505 head. Ia the corresponding week in 1870 
we received 4,011; in 1869, 4,694; in 1868, 3,019; and in 1867, 
9510 head. 

Owing to the mild weather, and to the depression in the dead meat 
market, the cattle trade has been in a quiet state to-day, but in conse- 
quence of the limited supplies offering prices have been maintained. 
From our own grazing districts the receipts of beasts have been about 
an average, but the show of foreign has been trifling. The demand for 
all breeds has been inactive, at about last week’s quctations. For the best 
Scots and crosses 5s 10d to 6s per 8 lbs has been obtained. The show 
of sheep has been short. The trade has been quiet, at late currencies ; 
the best Downs and half-breds have sold at 5s 10d to 6s per 5 lbs. 
have been quiet, and there has been but littls inquiry for pigs. 

SUPPLIgs O# SALe. 


Calves 
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' 
' 
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| 
; 
| 
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Jan. 17, 1370. Jan.16, 1871 
IIS. ccceinentsithanesmnpeiorapenatnanenancmiens AT <dtenatucunpeeme 3.100 
MINED 2. \sccsccicgniocnniqngceuMeteuneneneoasepnes Ds steciasettin 13,020 
CORIO cccoceccocnnadssentatstpedibaretctetdnbesces 167 








saiicinntlbieail 23 
PIGS 22. cccccccceccccscocorcccceescccescesccscocee BBD cevccescacsvsce lk il 
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We have a fall of 2s all round in bacon to-day. Prime sizeable 
| 


Ce eed =a « 


iy 


Sid PERI 


- 


et OE ee 2 
GE nee: Bee aire ah 


tewtion 


ee 


ee 


gone + 


tak 


Seen idies Sh. ace Lil eg ae, 
Ps Ob he AE 


m saat ’ « * ae ee z 
CRETE INOS INF ETO. IAENE.  ER B AREY 


* 
i: 


Ee EE TER 


eaeeiets 


Bari 


meee ae 


% 


wT eB Re 


cae 


ree PIs “ 


"at? 


“e 
ova 


4 
se 


en ee 
4? OR te 


a 


aE e+ 


Wad: 2% SMI 3 


eS OR ee AE COON eT oR, 


Soe Opi aeds, ~~. 


oes KEL 


Fs! ‘ 
Pe aa Eat te 
~ ms é 


i Ry aa oe 
types ae 


< 
x 
3 
> 
¥ * 
: 
2 
*? 
2 
"= 
ioe 
+7 
“ ¢y 
at 
at 
2% 
jz 
Ay 
t 
45% 
aT 
4s 
“gt 
nee 
=a 
a. 
ce 
‘ea 
ok 
a 
é 


ane 


CIR EE. GN. LOS MaMa 





a. 


2 


Wares aE a4 


ee 


eee 


4 
a 
ae 
rene, te ee 
+ 


£ ee 


LS 


ere 


Zit 


Oe lege 


mes 
ef 
a4 
oy 
i 


* 


Reet 


5 Te 


as Fi PPP aer, 
eh Rae Me ‘ ae 


ees 


‘eee 


1 a 


J 


+ 
eatin as 


¢ 


“ae 


4 


+ ¢ 


. coe 


Par <i/itek Se alee 


1 eee 
S5et Mage i 
| how ah Ode ow 


a 


< + ' 
2 bed os eh 


eK 
we A BN 


we * 


+ 
ler” 
Pe tS le” 


& abs 
i ae 


—— 


gt 


ere 
oe My 


} ee) 


2% 


i> 


>> 


a Te at 
ee » Bite As “o 
ai"F ; 
t Pi eee a 


a + 


De weal. ohh 


‘e+ don 


S.4 


Lob, pte trp eS. 


gs 
“2? © 


ie ¥ eS 


Ah Ai i oa Wk ko pa 
Le Rs eight habe oo Plas 


“e) 


‘es 


*, 


4 ass 


rs # 
ae 
oe oe = 


ee as 











| 








nt onl 


{ 


| 


88 


METROPOLITAN MEAT MARKET. 
Per 8 ibs by the carcase. 





sd esa sd ied 

Inferior beef ......c0..-0000--. 3 6 to 4 2] Inferior mutton ..............3 4t0 4 0 

Middiing ditto ........0cceeee-s 4 2 410] Middling ditte.......n.000- 4 0 4 8 

| Prime large ditt, cceccccoeee 410 «50 Pritme ditty ccocccccssressoreveee 4 8 5 0 

Prime emall ditto ............ 5S 0 «BS Bi Gee BEE cee cmemenanee 8 6 8 6 

Veal SEEPS HSOT ESE RHO eH ee eee hen ee 5 0 5 6 Sreall pork Seer ee cee eee eeeeeree 4 5 5 0 
HOP MARKET. 


|. Boroven, Friday, Jan. 20.—Much firmness has been observable in 
the bop market. Choice qualities have continued in good demand, and 
the late advances have been thoroughly maintained. Medium and inferior 
grades also have been purchased freely at prices tending towards im- 
| provement. Mid and East Kents, 35s to 140s; Weald of Kent, 35s to 
70+; Sussex, 30s to 668; Farnham and country, 75s to 1128; old, 20s 
, to 50s per ewt. 





POTATO MARKETS. 

| Boroven axp Sprrauriecps, Friday, Jan. 20.—Only moderate sup- 
plies of petatoes are on sale at these markets. The trade has been 
' quiet at our quotations. English Regents, 80s to 100s ; Scotch Regents, 
80s to 100s; and Rocks, 70s to 85s per ton. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT.) 
Fripay, Jan. 20.—The demand for all useful kinds continues; and as 
, our market is but very indifferently supplied with such, prices are 
tending upwards. The Wast India wool sales will take place here from 
the 24th to 27th, or 28th inst. and the quantity announced to be 
| brought forward is 10,600 bales. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

|, Fray, Jan. 20.—There was a good attendance, aud a large business 
| was done in wheat at ld per cental over Tuesday's rates at this market 

to-day. Fiour 6d higher. Indian corn had a good demand at 1s per 
| quarter advance. Barley and beans were steady. Peas 6d per quarter 
{more money. Oats and oatmeal favour sellers. 

WAKEFIELD, Friday, Jan. 20.—This market is firm but quiet to-day at 

Tuesday's rates. Holders are less disposed to sell red wheat, as an active 
, foreign demand bas again sprung up in the East Coast. The inquiry 

for barley is very limited, and late prices are scarcely maintained. No 
| change in other articles. 
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| Che Gasette. 
TvuEspay, January 17. 


BANKRUPTS. 
, George Hayter, Edgeware road, fruiterer. 





|, Wiliiam Brent, Aberystwith, Cardiganshire, innkeeper. 


‘ 


; 


| 
{ 
} 
| 
j 
| 
| 
j 
| 


James Brcff Byers, Market Rasen, Lincolnshire, solicitor. 
Charles Edward Tawell Colman, Great Yarmouth, smack owner. 
| William Cues, Lavender terrace, Wandsworth road. 
_ William Clabon Diaper, Bury St Edmunds, innkeeper. 
Edwin Faint Easby, Sowerby, Yorksbire, music dealer. 


,, Edward Charles Griffiths and John Ash, Chetwynd Mills, Newport, 


Stropshire, millers, 
Samue! Henn, Leamington, eating house keeper. 


| John Hughes, Liverpool, builder. 


_Jobn Kebble, Layham, Suffolk, butcher. 
John Martin, Chatwell Court, Staffordshire, ironfounder. 
Charles Herman Lewis Muller, West Hartlepool, ship chandler. 
William Root, Leamington Priors, job master. 
tichard Thwaites, New Elvet, Durham, grocer. 
SOOTCH SEQUESTRATIONS. . 
Thomas Wilson, Edinburgh, commision merchant. 
Alexander Stewart Smith, Joseph Campbell Lennie, and David Keer 
Smit: (the Sevttish Ochestral Society), Edinburgh. 
Henry Henderson, Edinburgh, coach birer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 





; Charles Duncan Faircloth, Lyndhurst road, Peckham, gentleman. 


‘ 
; 


; 
} 


| 


Maurice Thomas West, Meadow lane, Lambeth road, retired surgeon 
in Her Majesty’s Navy. 

Alexander James John Macdonald, New Bond street, colonel in Her 
Majesty's Army. 

Henry Edward Bird and Edgar Lewis, Gresham buildings, Basinghall 

| street, public accountants. 

Charles King, Randell street, Battersea, beer retailer. 

George Wheeler, West Cowes, builder. 

William Moreton Lettice, Great Hampton street, Birmingham, tobac- 


i+ conist. 


' 


j 


Stephen Franey, Upton, farmer. 
Peter Adshead, Higker Fenceworks, Macclesfield, silk dyer. 


|. Francis Stewart, Downing street, Hamilton road, Liverpool, tea mer- 
4; 


chant. 
John Grime Peate, Patricroft, sewing cotton manufacturer. 


| John Frederick Higson and Henry Algernon West, Queen street, Man- 


| 
, 


| chester, merchants and copartners, 
Caleb Barkworth, Wakefield, tailor and draper. 

SCOTCH SEQUESTRATIONS. 

_ John Morton, Glasgow, sheriff officer, accountant, and house factor. 
Niven and Hyslop, Langholm, skinners. 

/ Alexander Burrell, Glasgow, and Chancery lane, London, writer. 

| Matthew Murdock, Mauchline, Ayrshire, grocer, 
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STATEMENT | 
of the following arti 
OF Import, Bev td Tart Sowing the Steen Jone fy compared "wa 
the corresponding period of 1870. 
FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consamption. 
EAST AND WEST INDIA PRODUCE, &c. 








































































































































































































































SUGAR. 
| IMPORTED. 
British oy 
Plantation.| 1870 | 1871 
tons 
West India. 385 
Mauritius ...' 713 
Bengal & Pg. 103 
Madras ...... 439 
Total B. P. 
Foreign. 
Siam, &e..... 
Cuba & Hav 
Brazil ...... 
Ri ke... 826 2200 
Sabet 1276 | 1361 | 2561 
Total Frgn 2076| 49) 366 | 2827 | 2480) 51912 | 37975 
Grand Total, 6278 | 4658; 58 | 500! 6562 | 7233 | 76304 66142 
MOLASSES. 
| ExporreD. | Hous Coxsvxe.| Srockx 
tons tons tons tons 
West India... 221 288 3720 2621 
Foreign ....+- 17 2 744 2367 
Total .. 238 | 200| 4464 | 4988 
MELADO... ha pr elhnernneemeneeeneneeesinensonnenl | = | 7 | 10 
ROM. 
Exporrep & De-| | 
IMPORTED. LIVBRED TO Vas. Home Coxsump. | Stock. 
gals gals | gals gals gals gals gals gals 
West Indie...) 25435 | 93510 | 24885] 31140 80325 | 96300 1526850 |1946620 
East India... 900 | 9180 900 360 | 124920 | 32130 
Foreign ...... 1035 675 225 720 | 152775 | 76590 
| Exportep. 

Vatted ...... 37710 | 38295 | 37115 | 26415 3600 8820 | 213650 | 212625 
__Total ...] 64225 | 133245 | 72755 | 67006 | 85050 | 106200 |2018195 |2267965 
cocoa. 

IMPORTED. | ExporrTep. Home Consump. | Stock. 
cwts | cwts cwts | cwts cwts ewts cwts cw's 
B.Plantation| 42 | 69 234 | 2088 2038 | 16363 | 20173 
Foreign ...... 29 | 3470 225 416 282 | 287 | 18930 31465 
Total ...| 71 | 3639 | 450 416 | 2370 | 2325 | 35293 | 61638 
COFFEE. 
tons tons tons tons tons tons ions tons 
West India... 55 12 1 3 | 256 1457 
Ceylon 992 842 177 418 | 407 13948 14481 
East India... 119| 129 76; 168} 160) 3041) 4084 
Mocha . 13 | 6 2 | 4 | 6 | 101 372 
Brazil......... 429 498 356 | 7 3 | 2837; 1718 
Uther Forgn 225 57 138 72 71, 1864 2681 
Total 1833 | 1644 750' 74 650 | 22047, | 24793 
RICE ......4. 4463 | » | 1385 | 2762 49906 | 54535 
PEPPER 
| tons | tons | tons | tons | tons | tons) tons) tons” 
White......... Oe | serge, wo | ht a | 760 | 663 
Black veve-vs-) 191 | 552 |... + | 160} 195 595 sol 
| pkgs | s | ,kgs ks kgs | pkgs | pkes | pkgs 
NUTMEGS., © 332 | me, | See | Pe: | vee, | Oe | ae Pa, 
Cas. LIG...| 361| 43) ~~ 
CIKNAMN| i| & ~ | 195] 142) 33583! 4896 
| ; 2 | 2 | 521 265 | 13649 | 26584 
ags bags bags b > 
PIMENTO.| _Isi| 948| .. |.” | G5. | *Ss8, 0s73 | 32073 
RAW MATERIALS, DYES fUFFS, ke. 
serons | scrons | s¢.0ns | scrona) sean Poa a 
COCHIN'L.| 1si| gol || om | rn | “7608 | 9870 | “11416 
LAC DYE. chests | chests | chests | chess | chests chests | chests | chests 
+ oe peered 112} 4119| 6801 
LOSWOOD| ae | Bley te | eae Meee eee oe 
FUSTIC ., 282 497 ag 6} : 1322 2059 
INDIGO. ’ 
East India. ~— chests | chests chests | chests | chests | chests 
. ” x io 1101 | 1369] 10820] 16918 
Spanish ...... Tera | MS | Serons | serons | serons | serons | serons 
os a 280 257| 5701 | 40+ 
x SALTPETRE. 
‘itrate of; ton: —— 
anne idl 272 = _ tons = tons | tons | tons 
itrate Soda Me 122 2% 64 - = 4 
COTTON. 
saieamententitllns Se a a 
Dales | bues | bales | bales) bales) bales] beles 
16840 3654 | 104555 | 66044 
94020 | 106320 | 366030 | 550090 
109974 | 470535 | 616134 





TE EOD eee 


Jan. 21, 1871.]. 














D 
oO 




















COMMERCIAL TIMES. | ™4es-0zACominrih s ¢ 5 , | Seods-~ 6 > 0+ Gy Reenete er 
le Caraway consumpaoen s 4 Re 
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THE ECONOMIST. 





[Jan. 21, 1871. 


Che Economist’s Railway and Mining Share List. 


Tas HIGHEST OFFICIAL PRICES ARE G1 VBS 








8231337) Stk/100 
51785611) Stk|100 
1169275) Stk 100 





00 |Rhymney 


15525604! Stk!100 
14694251) Stk}100 
50628007, Stk 100 
12068207) Stk/100 
1206820! Stk|100 

15000) 20 | 20 
9762401 Stk!100 

23270) 10 | 
2500007 Stki100_ 








a  easeaseeinagiatinaaebingeeeet 
Cornwall . 


6 | 


Bristol and Exeter .........<+.00++ 


RAILWAYS. 










Do Ordinary — ae at£ 


se cereereees eect mm erereesee 


tland .........| 20 


Great Northern .....ccccrss-eeceeree/ 126 
Do ~ a A reeves no dvd. ‘til {aes 
6% hasbeen paid B (130 


D0 1869 ....s0-ccrseceeseereessecserse! ove 





London, Brigh 
Lon., Chat., & Dover, Arbitration) 14 
London and North-Western...... po 


DaGd senor neaiv) | 
"til 6% is pd to Prf 


seeeeeneeceeeee 


North & Sth-Western Junction 120 
Do New, £10 ore univetinetall ses 


Shropshire Union gasee pccoceypenten 
South Devon  .c..cecseeecevereee eevee] 53 
Sorth-Eastern 7 
Do Prfa. 
Do Defd { "til6% is pd to Prff | 
Staines, anne & Woking} 
Taff Val sin 


Do C - 
Waterford and Central irciand| 


rg 
eeeeerees + se0 ee. 170 


PREFERENCE SHARES A¥D Stocks. 


1109556/, 84/100 Bristol and Exeter 4% 


750001, 81k 100 
-» | Stk/100 
2766671 Stk 100 
1500002, Stk!100 
830000), Stk|100 
600000!) Stk/100 
2000007, Stk|100 
20000) 20 | all 
1562503 Stk /100 
960000 Stik) 100 
960000!) Stk/100 
641817) Stk 100 
132380%) Stk}100 
Soe Stk|100 
yw! 8tk/100 
“sone0d Stk)100 
1288801) Stk’ hoo 
1874502 Stk/100 
12982625 Stk |100 
7500008) Stc)100 
810000i| Stk}100 
10000007) Stk 1100 
5750001, Stk} 100 
3000008) Stk |100 
18291002) Stk/100 
5OSIIVS:, Stk\100 
12616454 Stk|100 
456600100 | all 


794040 Stk /100 
2600502, Stk\100 
2877944, Stk/100 


Stkil00 
8982688 Stk/100 
161013%) Stk}100 


252000! 


8933954) Stk)100 
Stk/100 
Stk}100 
Stej100 
Stk!100 
5S:k}100 






| 
| 





prevecccesee v0 
i\Caledonian 5%, No. 2........0++000 oe 
Do Scottish N. E., 44% ......... 
Do do Aberdeen, gua. 6%......| ... 
YT Sp ee | om 
Do do do Ordinary......-.0..0-+ | 
Do do Midland..............000«+ 1138 
Do do Dundee and Arbroath 
Cornwall 5% guaranteed .........| «+. 
Glasgow & Sth. Western gua. 5% | 
Gt. Eastern, E. Count. Ex. No. 1) 1108 
Do do do No. 2..........++.+ oonane 
Do do 6% .-crce-e0:s-+ ieeboneess 
Do E. Union 4% Gasrantond. - 
Do Norfolk 5% Ext., 1846......| .. ° 
Do do 5§% Ext., 1847... 
Do do 5% Wav. Val. 1847 . one 
Do E. U. Harwich, 4% 
Do do Woodbridge Ex. ms all -od 
Great Northern 5%  .......+0.++. ‘ 
Do 5%, redeem. at 10% pm pis] oe . 
Do 44% do do do 
Do5% do at 5% pm ...| . 
Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, lst pref.) . 
Great Sth. & Wst. (Ireland) 4% 
\Gt. W.—Rent-chargeper gua.5% ly 
Do Consolidated guaran. 5%/1074 
Lancaster and Carlisle, 4}%......| ..- 
Lancashire and Yorkshire 6% .../135 
Do Barnsley, 138 104% ...... 
ire)... 142 
Do 44% (Black>urn purchase) 104 
London & Brighton,5% gua..N 0.1) eos 
a ees No. 2) ... 
BY Eile SOO. cnaghbourrecseveseavencnese “| = wen 
B% dO crevevseerssenevee NOs 4 <a 
ee ke a “| . 
6% do (W. E & C. a 
4% GO 18GD....0 cerccoccoces 


London &8. w. 7%, late 3rd Shrs. 

Do(Prtsmth. per.anns.of 2s 64) 
Manchester, Shef., & Lincoln.,6%| .. 
do do 
do do 


oe 











Se FP 






We 


o 
S 


6} 
Defdrecvg no div) ri 


RAILWAYS. 
Paerareyce Snares anp Stocss—Continued. 







Do 43% Seen ents aREt re reee eee ee 
Do fxed 4$% «..cecrseeveereceeee] 9D 
AS Vale, NO. 1 ...ccccssressceseeres 
Sue 100 Waterford & Central I rela land,6% 





Prererence Soares & Stocks, wita Drvipexps Con- 
TINGENT ON THE Prowits oF EACH SsPaRaTE YAR. 
” 74518 Sekg00 (Caledon a, ree aranteed®... 

Scot. Central, min. 7 %... 






my 

5 %, 1962 ......| 94 
Do New 5 %, 1863 ....- -| 93 
Do do 5 %, 1864 .. «| 92 


_N. of Scotland 5 % Pref. 
Do 4 % pref. eae 


Do 44 % pref, B......ccrccvveeee} ove 
Kent Coast, 6 % B...... .:seececevef ove 
Lanc. & Yorks., New 44% tillJly’71 
London, Brighton, &c., 44%, an 

Do do %, - 

Do do 44%, 1861] ... 

Do do 44 %, 1863) ... 

Do do & %, 1865) ... 

Do No. 6 5 %, 1866) ... 

Do No. 7 GS % cecth ve 
Lon., Chat, &.. Sout, 42% 43 


Do Shrewsbury & Welshpo oI] 92 
London & South-Western, 44%} 99 
Do 5 % 


8600002) =tk\ 100 


15000007) Stk| 100 do 108 
47000! 10 | 10 |Manchster. Shff, & Linc.,5% 1 ove 
3000001) Stk|100 | Mi: itan,5 % ...... eur ceceee os} see 
1000007) 8tk}100 eS ) aaa EE 
15000001} Sta|100 |Metropolitan District, 5 % ...... 56 
6400007, Stk|100 |Midland, A 5 % preference ...... 112 
sone Stk/100 | Do B 5 % preference ......)112 
Stk}100 | Do =§§ C5 % eeerevevereeee evvenef LIZ 

eee Stk 100 | Do DE GH ccccee<crcocevccscese 112 

125227 22 | 22 | Do 5% optl.to convert into old 

stock August 31, 1872 ...| 27 
125000 16 16. Do5% opt.tocon. Aug31.1873 19} 
2750008 Stk 100 North British, E.& G, No. 1, 5%* 102 
2968201 Stk.100 | Do £10 guaranteed, 1861 ...... 101 
5500001, Stk'100 Do Bdin., P., & D., 2nd,4%.... 82 


4042093, Stk 100 
3500001 Stk 100 
5570007 Stk 100 
24056691 Stk 100 | 
18690002 Stk 100 


Do Edinb. & Glas., No. 2, 5 %* 100 

Do North British, 5%, 1862... ae 

Do Edinb. & Glas. No.3, 5 %*, 99 

Do &din. & Glas., Ordy, 44 % 66 
Norta-Eastern, 44 % redeemb'e 104 


5350003, Stk 100 | Deo Steckton & Darl, Class D*'119 
25130008 Btk\100 | D0 5 % e-.ceccesesseerescsveresseeee 107 
1666662} 6| 2| DoNew6lshs5% ConJan.'76| 3§ 


7000001, Stk}100 
6050001) Stk) 100 
2130002, Stk|100 
300000/) Stk) 100 
1200000/| Stk'100 


North London, 44 % (max 5 %)|105 
North Staffordshire, 5 % .........| ... 
Rhymney, 6 %, 1864 .....0....00.0+)107 
South-Eastern, 44%, 1859, No. 2] 96 

Do 44 %. 1862, No.3} ... 





5915001) Stk) 100 5 %, 1861 ...... oe i 
eel Stki100 | Do 5 % Charing Cross, 1863... 
Stk/100 De SF 


esooool Stk/100 [Victoria Station & Pimlico, a % 


* Failure of full dividends in any given }-year not to be 
made ee out of the ene of ‘any subsequent d-year. 








Lives LEASED aT Fixep RENTats. 














'Birkenhead ...........+- on A wee: W) ... 
Do 44 % Pref. . 
Buckinghamshire eben 
Chester and Holyhead ... 
Do 54 % 


— 
3 
E 


Do 
ID © TD ciaintixssdenagueel, 10D - testbdeais 
Stk 100 |Clydesdale, guaranteed.../Caledonian ... 
Colchester, Stour Valle 3 Un. & G. E 
‘Dundee, Perth, & Aberd.: ound 704 
Do Preference ............| Do 
Do Ist Class Preference} Do .......s000) soe 
East Lincoln . : % ...|Great Northern|136 
‘Gloster and orest|Great Western 
Gt. Sestiontioweuaete Great ee 
| Do E. Anglian B6 %...! Do ccsssesese 
Do do Cc 7 % aC) Do OSC eee cece 
Do do No. 1,5 % . aumenapsuna 
Hull and Selby ............ Nrth.-E.-~- York 113 
er and Carlisle ...\Lon. & N.-W...|228 
poneve and Blackwall .. Eastern..|100 


Skater eeereseesee. eet eeeereees 


44% 
London and Greenwi: 





soe 














s 





ich... South- 
Do Preference .......000++! ainpenntieiel 
ndon, pers, & South. Peto and Co... 


aa x gua. 4% vores Great Eastern.. 


erry se eeeeeeeeee 


Do 
Manch., Buxton, & Matlk.|L.&N.-W.& M. 
Midiand, B Midland 


radford, F ref. & Dr... 
Mid Kent (Cray Line) ....L.. C., 
Posen & Eastern, 5 % Grea 


y oo veer 





eRe eee eecenereeeeeee. 


RAILWAYS. 
__Laves LEASED AT Fixup 


a = 
“Stk/100 iIN.-E.—Berwk.| ... 









Royston, Hitch. and Skep |Great Northern/135 
Sarowsbery & ore Lon. & oa J 





&G. W 


Stk 100 & 106 
Stk | 100 Do eee eee ees ee 83 
Stk all Seer er ewesee 106 
Stk/100 strn. at 
Stk100 |West Cornwall ........ 66 
20 | all 15 
20 | all | DoClass B.......00-s0 25 
20 | all | DoCrassC........--.0008 sf 
Stk|100 ) |Weymoath & & ‘Portland .. coe 


Desaxtere Stocks. 
Name. 


Great Eastern ana % | 92 
Do Rocapcqscessenpancinmreqnede % |111 
Do 1867, redeemable ......5 %|109 

Great Northern ..........0-++04 %|100 

Great Se eeerere tne % 1034 

Lancashire and Yorkshire a zl 00 

London, Brighton, &€.......0.4 %| 90 
Sone ert ‘ . 100 

Lond., Chat., & Dover % | 92 

London and ~— Western4 % 100 
Do 34% | 87 

London touts ‘Western AA 9, 98 

‘Menchester, Sheffield, &c...5 %| a 
Do do 4%) - 

‘Metropolitan District.........6 % | 110 

Midland...... . amoree nat Be 








28357571 Stk 100 
3108301 Stk 100 
70000001 Stk 100 
3000001, Stk 100 
3722651 Stk 100 
5817803, Stk 100 
1120290 Stk 100 


1OOISI7L Stk 100 Do s.nnnnenennnnnrnr wim 
2440731 Stk 100 | Do ...coceeeee coesvoceesed %o 106 
2926944 Stk 100 North British, E.P.&D.BS % | 3 
2020271 Stk 100 |North Eastern .ev.ssssvssessse4 %| 99 
10018498, Stk 100 | D0 ...ceeseeeeees sreerereceseeees4h %o |106 
3330297, Stk 100 North London ............000 % \105 
679801, Stk 100 ‘South Eastern Perpetual . va %| 94 
Stk 100 | Do do 1867.......cccsecereeed % 114 
63592630) Stk; 50 | Dodo 1868........... eocecces aa %\ 60 
3350008 8 Stk. 100 South Yorkshire, BE. .00000 --44% 103 
eS 


_ Brrrisa POSSESSIONS. 
\Atlantic & St Lawrence shares; 77 


Bombay, Baroda & C. Indiag. “/ 



























300000] Stk/100 | Do Exvension ..... ove 
2); Do do a 

10 | 10 |3uffalo & Lake HuronPreference 44 
5000007/100 {100 | Do do 5§$% Bends, 1872-3-4...| 81 


Cape, guaranteed 6% .....00+«+0+++| 66 
Carnatic, Lim., guaranteed 5%/|101} 
37000} 20 |28| Do do, issued at 12s pm........./2/18/ 
1120002/100 |100 | Demerara, 7% perpetual pref 


do 5%) a 

Ea-t Indian, do 6%\L11 
) |European&N.A..6% 1 Mat.Bd,1898 73 
Grand Trunk of Canaca .........| 13 

Do Equip. Mart. Bde, 1 chrg.6% 94 

Do 2nd 10 Scrip...) 86 

Do lst Seetitmee Bonds......| 594 

Do2nd do oveveasesens} 414 

Do 3rd do k. eet etoee 32 

Do 4th do 0 wth 
Great Indian Peninsula, gua.5% |1064 

Do New 

Do New 

Do ak 

Do 4% Debenture Stock ...... 


SPOSES TORO R ERED ERE DERE FEF eSereEEee! | 


Great Western of Canad 
Do 6% 


Do 54% do do 
Do 5% Pref., issued at 80, 
(when up) tillJan.1. 53 
Do 6 % SOCCC CCST SC eHeeeee 98 
Do do scrip COTO COCO RR OPE Deeeeeeeees 61 
Madras, guaran 5 % 104 
Do do rh 98 
os do % 
0 SOOO EEE TR CORRODE OE H EH Eee eee eEEe oe 
Melbourne & Hobson's 55 
Do 6% Bonds. sie 102 
Do5% do do 95 
N.of Canada, 6%, 1st pref. 93 
Oud & Rohilkuod, 5% alton 
e guar. 101 
Do shares 5% ri 
Do do 
Do N Dib Acted ose 
00 iScinde,Punjaub, & 101¢ 
Foreren RAILways. 


H, rye ae 
eee tepsk, L., 


SPPOOE COT ee eee reeeeee 


EEREEWoBEEE 





| Gt Centrl of Belgium’ Dec. 





Jan. 21, 1871.] 





RAILWAYS., 
Forrren Rartways—Continued. 



























































































RAILWAYS. 


Foarign Raitway Osticarrons—Continued. 


























































































* The aggregate is reckoned in these cases for the half-year salle sa Yanuny——4 Canal closed by ice. 































































Autho- Name, e 
losing 
rised i Name. [ Name. | a 
medll Wst Caradon,* " 
116000 20 | all ‘Dutch Rhenish .........-ssecsseeees 20 West Chiverton...... Si 
a © Fee mecca 2 North of Spain Priority... 3 % 47% | West Seton........... a 130 
20 | all Restern-of cotenecedsvesseete}| oes 100 a oe. vy Bees Wheal Basset, “Illogan”| 65 75 
17500, 40 | 18 |Eurepn. Centri Reil., L., Isviss| .. |... Otsmntere cee Buller, “Redrath"| 1 2 
100000; 20 Socnsiectee aes Sntalaunn bane »6 % Ann,Menheniot} 11 13 
112500 20 100 aaa t dittranean 3 % 583 |Wheal ME coecce oagecs 3 2 
guaranteed 7%, Ist&2udiss| 16 | 4 ered Sec Ea az, W.Trelawney ‘Liskeard’... we 
60000 ican, init & 1 300 s La ccsclimees-hlig ee 
26595 20 Namur é& Liege,gua) B agua La Grande............7 %| 85 
: | s | “at ann a Be log | 2 os) — 1871-2-4 svomoeeS hos COLONIAL AND FOREIGN MINES. 
0000, gua Pp f L 23 ae ae SCPE Te eee eeee ne ait 
525000 16 all ‘Northern of a. enn sdvctoceces! coe fF 100° R08 siege taba ihaas % 102 2 all {Alamil os, Uimired ...... 1} 23 
15000 10 | all |N. Rail. of Buenos Ayres, Lim. 20 | 20 @, Acatrn ALamb-Venstian 3 1 9 1 trait eee te 
10 all fustanteed i T Yorenerercreeveeeees, 10$ | 20 | 20 Southern of France “3 . ot ; . ae ‘ining timid , : : 
6000, 10 eel esi casteahesd 20 rs ~ tome, Lim... 
11250, 10 | all Norwegian Trunk Preference... » 100 100 sh maetDs Fee sa sacoonennsnns 8 7 1 | 130 | Do 15 per cent. Pref... 30 134 
. | «. |Tamboff-Kosloff, td. 
47500 20 | all Ottoman (Smyrna to Aidin)..... 20 | 20 | $4.| 36 |Westen. & N-Wo! Frat 3 e113 | ieee). .* 
577500 20 all |Paris, Lyons, & Meciterranean, .... | == Sane iP 
300000 20 all Paris and Orieans .......s0ssse-) os BRITISH MIN : "Oh | alt (AustralienUniedGoidci es 
60000, 20 |= Recife & San Francisco, L.,g.7% 15§ ES. 2} | all |AustralianUnitedGoid,i oe 
50000, 20 | 10 [Royal Sardinian scsssorscccenonsee] ove, | AUtbO-| g aes SemereLiied...| 16 145 
we | 6 | all |Roval Swedish....ccscccccccccscseeces) 3 Z| Pee. Name. Closing 2. | all |Caputa Silver, Limited. ... 
C0 AMET MAES eeemrementenn 21 | Prices. OSD eeiten es 2 Pliver 
31000 20 alll |Sambre and Meuse....scccccceseee) 73) ~yo000 Ean | ee a f 
17000, 10 | all | Doh % Preferesce wccc-| Of | 22000, 5 | all |Assheton,Limited-w.uu) 4t 4 I) Bacal iy = Feo erg haat 
spo00e! 30 | ali (Sem Paulo, Limited eua-7 5. 92 all |Bronfloyd, Limited ..| 98 3 Mining, Limited.........| 43 42 
750000 2a South Ausirian & Lomb.-Venetn. 15} all |Caegynon, Limited ...... 1} a eee) 2 
134000, 20 [Southern of France .....csssseees! soe DF [Chiverton .+-.ssereesseernes i 1} 1 | 14s | onPedroNrhaiRey.L., 2/90 
40000 20 “all Turin and Savona .........000+ 1 |Deven Great Consols FT ee ee ae Lamy Be 168 
20757, i) ail |Weet Fiandere.......--20s2----| 10% Tavistock ” sscccosseeee| 95. 105 1 | 168 [Bolipes, Limited ...»....| 300 286 | 
all | Do 5} % Preference ... a" 10 at Deakewelis - aac ine at = : = peste. yore ia 4% 2 
: Be ast Basse: rv’ co - /ontino via 
300000 2 » all Wester» & N ‘Western of France 2/146 (Bast ay eee | ‘js 20 all |General Ming Ase., L.| : 7 
oe RAILWAY ie ti TIONS. 3? East Carn Brea.........000) .. eee I 178 |General Brazilian, Lim.) 19/6 20/9 | 
‘see : 3} |East Grenville ..........., 2) 33 1} | 1/3 |Kapunda, Limited......... x 8 
| z 89/0 |East Lovelleesesecccccseseee] 31 33 + 1#tteetee | a fT 
i iat z2 ail |Great Laxey, Limited...| 16, 173 oS Limited.....| 
Weal aoe BE 1/40 |Great South Tolgus ......| ..  . a acific, Limited............ i 
ae ca 40 |Gt.Wh-ai Vor,“Helston"| “6 "7 Stand Panuleitio Copper, Lim) 2 2 
.» |Antererp and Rotterdam... 3 % a0 Herod's gt ener 4 20 | all Pontelband ‘iwriaa °° 
par Bucharest &Giurgevo,gua | 5108 =a en a : Minivg and Smelting... 16 17 
pe Danub.Prnepaities 7 % % | 88 cere at. ya 2 | 1 [Port Phillip, Limited -.| ¢ Ip 
oe eococe seecgunsocsappeers a Ressga Grande, Limi ed... i 
=| | | - peepeeaemernsnioes BS et rit Semel 
84) $42 38 | par {Dutch Indian,gua. by Dutch -.9 1 | all |Seottish Austalian.tin| "i "3 
ost onal oan Government ... 43%) 77 "2 "2 20 15 {St John del Rey, Lim. 3 2 
“ } ont ver 7 ecosenponcsoseseccoss 48% | 78 1 i + pf Sweetland Creek Gld.,L.| 4 4 
\Eastern of France........00+. 5 %| s. 1 i 1 T Gid. Comp, L.j21/6/ 246.6 
4| 4 5 Great Luxembourg . 5 % "| 364 354 30 \eaver2d United Mexican, Lim.) 2 3 
2 2 25 errors rareeron ne 18 san 2 lt Veneer Go ST ane 
00 100 eee Do 1865 nd Sabanitia - or % 18/18/99 sth WhlF 4a 10 8 nas Tee 4 m 
00 {100 100 Matanzas and Sabanilla... 7 %| 82 eonene, tegen) 32. 20 1 | all Worthing, mm. — 
ee | all ha 5% 84 13} 1 ail |York Peninsula Limited! oo 
00 |100 {National Pisca to Yea......5 %| 76 1h 3 | all |Yudansmotana of South; 
20 | 20 20 'Northern of France ......... 3 %| 12 61 | Australia, Limited — 
20 | 20 22 Do (late Charleroi) ...... 38%} .. @ : . 4 
. vee eve ~~ Gall pe pending. 
: ales Cees 
pinout |. Net | Dividend per cent. RECEIPTS. Traticl Aggregate 
expended Revenue \Merchn- | cad | Receipts of —_ 
per last al ee half |2nd half) 1st half oe eo" 8 alts, | Total | Same | mile | Half-year. | “Pen” 
Report. per mile./h’lf-year | ending | parcels, | cattle, (Receipts! week | per oF st sf . 
eo &e. ac. | | 1870. | week.| 1871. | 1670. | 1871. 1970. 
£ £ £Esd\£sdiesd | oon teeeaees 
estas | 18143 | 11500 | °. . | 012 6 *Belfast Saas |. Mit Bel Bt Sit: & £ i) 
ripaso1 | 11596 | 29074 | 2 10 0 | 2 10.0 | 2 100 Setat iets id sa} twe| sar| wel es | mt tio 4a 
670000 | 18611 4100/5 00/5 00 [Blyth and Tyne ............0- ; is) 400 | ist7| 3926] 2046 | 68 tool Mame ael oe 
4922361 | 32384 1100) 2100) 2 00 |wristol and Exeter... all + a A ed A 
22462144 | 33081 1150/1176 1 15 0 |*Caledonian.............. a ee ee eee oe eet eee ten ae 
1000000 | 17460 2100|2100/ 2126 ‘Dabiin and Drogheda a ad et tent tee lee eee 
soeseso | $2108 3.00/18 00/4 00} aan a : 7 1700} 1619 | 22 | ww | we | 75 | 75 
7245784 27342 2 10 0 2 15 0 2 15 0 os an SonthWestern seeeee 14 Ss. 5294 } nae 5896 66 | 11777 i 12501 93 i 93 
0 asgo { Bl coeccecee -0- jocsoesecesee o~ aa Z! > 2 
26597793 | 35543 0 56010100! ... |Great Eastern .......sccccccssecoe.,,.. isl iano | ivaes'| sg003 | 3443s aa | goori| ioiv2l) 7454! 748" 
18947906 | 38907 2 26/3176 | 2100 Grest Northern ............ | 45) 13836 | 27955 | 41791 | 40756 | coe, eae, ae oe 
3059969 | 11906 se oe .. /*Great North of Scotland ............ 14, 3138 “088 | 12 aiiee nn pad — 
6235902 | 14848 210012100|2100 \Great eee eee Giri Sime poeee ae or ant ve poem 84278 2563 2504 
45707758 32257 190) 1123 | 1 10 0 |*Great Western —vwissaenenere is} sieos.| 45150| 7e0ss | 74051 | 64 | loneies! 10sene6 138661536 
2359 6|3 76 | 3 100 \Lancashire and Yorkshire ...... * 5) 5 5 45663 ; Somat meal cmt 
58201120 | 35373 |1758509 | 2150 | 3100/3 00 |Lon:onand ad Xereein - &e.... 1s| sone! | 76768 | 115900 | 117896 | Me | sosmal sseevlisostaare 
17800258 | 48238 «- |0100)  ... (London, Brighton, & South Co st. 14 13572| 5125 | 18607| 19200} 50 40363, "3942 ye 
16966238 |. 30243 2 00| 2126/2 00 |London and Souta-Western....... Ls | 21946 | 22924 | —~ 
16967291 | 122951 ose ose “ ndon, Chatham, and Dover ....... “7991 | 3502 | 9723 ao 4 pone oo —~ em 
yasosros | 50086 ersee hepticn— ee 43 | 1129) 1170| 25 Soh: tel el a 
0 0 |Manchester, Sheffield, & Lincl 3 | 20854 38:3: 49063 249 | 246 
737917 | 18419 400;4100/5 00 (Maryport aod Carlisle some oma? "1333 1676 san “ a <2 tse | se 
7191419 | 963136 2 0.0] 2 0.0 | 1 12 6 |Metropolitan....c..ccsesccscesessoeeeenee 15) vena 8180} 7964 | iesoo| iee0s'| 74i 73 
4513621 |1015565 a. es ee ye etme an ‘| 1910 Giallo 
613074 | 350328 aa a de Pe 401 588 | pa | a, 
36851458 | 44560 2176\3 50/3 26 Midland OR li iat 15, 19120 Tear eoosi | ea02s | 82 | 1332411 190017 Sasi soo} 
3775203 | 14464 1100] 1150/1 15 0 |Misland Great Western (irish) 2403| seo | ‘4058 | 16 | loool 10235 390'| 260} 
1451500 | 30883 2 50 | 2100 | 215 0 |Mommouth-hire ..csccsveccsssereeeee 402| 2349| 2751| 2901| 58 ae, Som ary ake 
26751 ca = vee (*North Britigh ...-coscccsccosccossccoeeee igiss | ‘seren| segre| Sa. | geal) r0008! 767" “ 
41392754 | 32465 2176 | 3 126 | 3 126 \North-Eastern (Consols) ............ 6579 | 55260 | 71839 | 73136 | bs | 145000 140729 a oes 
3453718 | 287809 3 50 |3 50| 3 50 \North London ...-ccssvveessersniveceees sos | ees | e256 | 6s | 120m 12437 121 12 
6616880 | 22279 1 60/1100/1 50 North Staffordahice . aiecainie an UB\-seescrvenealoneensvensce| © 7722} 8653 | 26 14463, 17301. 297 74 
883098 | 38395 Ee AT SS © RET ciesesceseiiinsenereperoncaprnn aero | sel a ize i me ae 
18566918 | 53661 15012 00/1 50 *South-Bastern scoccsssce occcosseees Saas] saves | ssere| ap { eonsesl esn7as; sas'| sank 
27820 016311130) 1 00 [South Devon ....ccccssccssccsoseccoesee 1205 | 3774| 3711 | 34 tae 7431| 1103 110 
1751025 | 27794 415.01 5 00 | 5 00 |Tall Vale cececcsscsccssnescesseees Miewenserlomessed 7145 | 6098 aie |- nase! asnsol eles’ | 
1452448 | 13767 2 50|2 50/2100 Ulster. ; is22| 2781| 2627 | 26 5984 va 1 \ 108 
1350264 | 17537 ... |0100/ 0 10 0 |Waterfor and Limerick ............ 986 | 1588! 13283! 20 ae, 9 7 
COLONIAL AND FOREIGN. oe 
pts Week |—Receipts.—|letal receipts | =~ ~~ ~~ ~~ +'| Week |—Keceipts. — | forai receipts 
Name. 9}1870-1| '69-70 | Name. eadng 1870-1} '69-70/1870-1| "69-70 Name. endng}1870-1, aha eon7e 
Bahia & S. Dec. § 13964 | Gt. Indian Peninsula'Nov1 3: 311346041 | Ottoman ee 
Bombay, Bar., & C. 3 30151 133096 | Great Luxemboarg...Jan. 1| 7077] 7426, ... | ... | Oudeand Robilkand Nov26) 90s) ae ail cd 
pres eu Gt Southern of India, Oct. 18 1555 1301 20735, 20299 | Punjaub and Dethi...\Oct. 8| 5564) 3421) 78969) 45478 | 
East crn 5 ase Gt Westrnof Canada,Jan.13\ 1 14502)... oe Recife Sao Franeiseo| sovl 1603, 2149) 34005) 76547 
ae oe sg aa Madras .....0crc..sceceee Nov26) Dehn incre neinininsic Oct. 9 141s} 1442) 15081) 14465 | 
a\Jan. Mexican evswcseree-e-| 12, 2378 247311408 85780 | Smyrna and CassabajJan. 1) 1315, 1536 1315 1536 
458523 | N. of Buenos Avres.. 27 Victorian Governmt Ag. 11) 10002, 12252320565 349876 
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| paints. 
enffored in health, The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


NISSEN AND ARNOLD, LONDON 


posTAGE 
FIGST-CLASS ACCOUNT BOUKS. 
| | HE KLNEST WRITING PAPERs. 
| | UENTS FILLED--FIKST-CLASS-- 
Sie FOR 
| [SvlA, CHINA, AUSTRALIA, 
| yuuTH AMERICA, AND WEST 
| 43 MARK LANE, 


92 THE ECONOMIST. 





LEGAL & GENERAL LIFE ASSURANCE SOCIETY, 


10 FLEET STREET, TEMPLE BAR (FOUNDED 1836), 


Has taken a leading part in freeing Life Assurance Contracts from all needless restrictions. 


The “ Proposal Form” is most simple in its terms. 
The Policies are “ Indisputable”—that 


300 Members of the Legal Profession. 
Nine-tenths of the Profits belong to the Assured. 


Annual Accounts have always been published in full detail. 
Settlement Policies in favour of Wife and Children now granted, in terms of the Married 


Women’s Property Act, 1870. eset 
Unreserved information on all points,.on application to 


is, free from future challenge. ; 
The Invested Funds bear an unusually high proportion to the Liabilities. 
The Guaranteeing Share Capital of One Million (£160,000 paid up) is fully subscribed by 


[Jan. 21, 1871. 


. 


ee ummmmmmmammmmmeennl 


E. A. NEWTON, Actuary and Manager. 





-HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the utmos- 
phere of large towns, and by their process, which is patented, is cheayer than White Lead. 

It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


‘inerustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
_ exposed to Salt Water. 


ApuLTERaTIoNs.—Some Paint Grinders have been selling Zinc Paint adulterated with 
oulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zine is stamped— 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUSGBUCK and SON, WHITE LEAD, OIL, PAINT. and VARNISH WORKS, 24 LIME STREET. 

“ For public schoois, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-pairted houses have 


draw in the deadly vapour.”"—Joux BuLt, September 14, 1850. 


APPIN AND WEBB’S TABLE 
I CUTLERY. 





(Late NISSEN AND PARKER, 












































2 $$ —$§_— — ] Per Doren. i “es dl] es a) sd)sed 
\{ANUFACTURING STATIONERS "ivory badlea 17 0|21 0/25 0| 9 0| 40 0 
hn FOR Dessert ........ 18 0} 16 0| 18 0/22 0) 30 0 
BANKERS, MERCHANTS, AND Mearvers | 6 0| 7 0| 9 0/10 0112 0 
OPA) . er a ae 

Boenpepsagoc oe ; | N AND W . - 
PNGHAVING IN ALL| APPIN 4X0, WweDE, ELECTRO 
LANGUAGES, Sheffield Works and Show Rooms, 99 Norfolk street. 
Bilis OF EXCHANGE. SHARE|) ——“== eee cine'e Taread 
PLATES. ily, & Beaded 

senate pen memento ms rerere—seare eS | Fiddle Pattern, [M1 & Bea 
BANKERS’ NOTES, CHEQUES, | —————___________ 
; > Pu ad RETEST EE sdjsa@ 
BONDS AND | ence ol oat aiat 9/8 8 
pEKTIFICATES, = BONDS, AND | Binet "| 37 0| 36 0 | 48 0| bt 0| 20 0 
__  OUPONS. | Dessert forks...) 21 0 | 27 0/38 0) 40 0) 54 0 
STA MPS FOR Table .....-.0000 27 0:|36 0) 48 O}| & 0|} 70 O 


The most extensive catalogue in the trade supplied 
on application at 76,77,and 78 Oxford s reet, and 71 
and 72 Cornhill.—Mappin and Webb's Lendon factory 
is in Winsley street, Oxford street, London. 


FORKIGN STATES. 








WAPPIN AND WEBB. ELECTRO- 


SILVER PLATE MANUFACTURERS. 
Sheffield Works and Sh»w Rooms, 99 Nerfolk street. 





“oe t-te 
Quality Quality Quality 


Teapots, plain design 
I Teapots, ornamented...... 
oe Fish carvers, in case...... eu 
| ee 
Spirit stands ........cccccercceseees 
Waiters, all sizes .....000...0.0000 | 
} 
| 


: 
> 


SESSPRSE 





LONDON. 


en ee. SUE enckinttintes died 

mtrée dishes, per set ............' 

Fish eating knives ...per dozen’ 40s 60s 
Dessert knives & — _ 


All these goods are now illustrated in their 
a copy of whick can be had on application.—Address 
Mappin a d Webb, 76,77, and 78 Oxford street, and 
71 and 72 Cornhill, London. 


[JNIVERSITY PLATE CHESTS.— 
Gentiemen preceeding to the Universities should 
write for MAPPIN and WEBB'S ILLUSTRATED 
LIST of their SERVICES of PLATE and CUTLERY, 
in oak chests, for one, two, or more persons, at ave 
curltha and GleetsSplaterg 71 seal 7S Consent corre 
77, and 78 Oxford street, London. _— 


SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIRE.’ 
Pronounced by 
‘TH: ONLY GC9OD SAUCE,” 
Improves the appetite, # 1d aids digestion. 
Unrivalled for piquat y and favour. 
Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 
And see the names, 
LEA & PERKINS, on all bottles and labels. 
Ageuts—CROSSB & BLACKWELL, London, and sold 
by ali Dealers in Sauces throughout the World. 








> 
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LONDON ....000 41, 44, and 45 Warwick otrect, W. 
22 Cornhill, E.C. 

(10 Mosley street, Manchester. 
BRANCHES ...... te Bold street, Liverpool. 


39 New street, Birmingham. 


‘a 116, 118, 120 Regent street, W. 


For GENTLEMEN. 

Evening dress coats, 528 6d, 638, 73s 6d; ditto waist- 
coats, 12s 6d, 14s, 16s; ditto t: ousers, 21s, 283, 35*. 

Morning dress frock coats, 52s 6d to 848; riding and 
walking coats, 42s to 63s; wai-tcoats, 10s 6d to 21s; 
trousers and cheviot, 14s, 18s; ditto angola, 21s, 25s, 
288, 30s. 

Overcoats of pilot and beaver cloth, 25s, 428, 52s 64 ; 
witney nap and elysian, 31s 6d to 634; milled mel om 
and cheviot, 42s, 63s ; Irish frieze, 52s 64, 638, 73s 6d. 


For BOYS. 

Knickerbocker suits, from 21s; morning suits, from 
25s ; evening dress suits, from 55s; Wighland suits, from | 
338. 
Overcoats in milled melton, pilot, and wi ney mate- 
rials, from 15s 6d, according to size. 


For LADIES. | 
The new paletot jackets for the present season, in 
rich furs, fur se«l, fur beaver, and other suitable woollen 
fabries, exquisitely shaped, and made with the same 
superior finish as is so well kuown in H. J. Nicoll’s 
celebrated paletots for gentlemen. 
Riding habits, from three vo eight guineas, 


SERVANTS’ LIVERIES. 

The best at moderate prices. Treble milled cloth | 
overcoats and milled cloth frock coats for grooms and 
coachmen, | 
| 


HH J. NICOLL, MERCHANT 
e Clothier to the Queen, the Reyal Fawily, and 
the Courts of Europe. 

| 


[)ENNEFORD'S FLUID MAGNESIA. | 


j 


—The medical profess'on for thirty years have | 
a»proved of this pure solution of Mayvesia as the best | 
remedy for Acidity of the Stomach, Heartourn, Head- | 
ache. Gout, and Indigestion; and as the best mild | | 
aperient for delicate constitutions, especially avapted | 
for ladies, children, and infants. } 





DINNEFORD .and CO. Chemists, 172 New | 
Bond stree , London, and of all other chemisis througa- | | 
out the world. | 

b 


Wor | 

‘| EETH.—MR WEBB (MANY) 
years with Mr Eske'l, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be | 
surpa-sed for use, comfert, appearance, and durability. f 
Painiess treatment gnaranteed throughout, as with all | 








other vu; erations; ali consultations free. Terms mode- 
rate. N.B.—Any number of teeth made in two or three | 
hours, and repairs effected whilst waiting. At home 
daily util eight, at 27 New Bond st. His treatise 
which is well worthy of perusal, free for two stamps. 


’ 





RUPTURES—BY ROYAL LETTERS PATr NT. 


W HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 2u0 Medical | 
Gentlemen to be the most effective invention in the cure- | 
tive treatment of HERNIA. The useof the steei spring | 
80 often hurtful in its effects, is here avoided, a suft | 
bandage being worn round the body, while the requisite | 
resisting power is supplied by the MUC-MAIN PAD | 
and PATENT LEVEk, fitting with so much ease aud | 
closeness that it cannot be detected, and may ve worn | 
during sleep. A descriptive circular may be had, and | 
the Truss (which cannot fail to fit) forwa aed by post, 
on the circumference of the body two inches below te | | 
hips being ons to the Manufacturer. If 
WHITE, 298 Piccadilly, London. | 
Price of a single Truss, 16s, 218, 26s Gd, and 31s 6d; 
postage, 1s. Double ditto, 31s 6d, 428, and 528 6d; post- | 
age, ls sd. Umbilical ditto, 42s and 52s 6d, pusiage, | 
1s 10d. Post-office orders 
White, Post-oftice 





to be aac. pay ale to Jono 
iv. 
EW PATENT | 


N | 

-arT ae | 

ELASTIC STOCKINGS, KNEK. 

CAPS, &c., for VARICOSE VEINS and all ceses of | 

WEAKNESS aod SWELLING of the 1.EG3, SPKALNS 

&c . They are porous, light in texture aud inexpeusive 

and are drawn on like an ordinary stocking. ?rir- 
4s Gd, 7s 6d, 10s, and 16s each ; postars, od. 

WHITE, Manuracrersn, 228 Piccadiliy, London. 
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SAFE INVESTMENTS FOR CAPITAL. QVERLAND KouTE. 


via MARSEILLES.—CoM- | x= 
DIVIDENDS 10 TO 20 PER CENT. PAGNIE DES  MESSAGERIES | Sp 


SHARI’S INVESTMENT CIRCULAR. |See eo 














July 19 Sai 
July 24 Port Said, Ismailia, | | ¢ 
(THIS MONTH’S NUMBER NOW READY.) August 7 Aden, Suez, Mauri. | * 
August 21 tive, Point de Galle | * . 
Contains every information the best-paying and safest Stock and Share Investments, | Sept. 4 (Ceylon), | Pondi- || 3 
with Ma Prices and Dividends, &c., &c. Sept. 18 For ant. —, | See 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, October 30 pore, Retavts, Sai- | : 
ovem ’ o ong, | p 
Will find the above Circular a safe, valuable, and reliable Guide, ee - Sacuwhen. and : 
MESSRS SHAKP anv CO., STOCK anpD SHARE DEALERS, 33 Poultry, London, E.C. January 22 { Yokohama(Japan). i 
E+tablished 1852. | Bankers--London and Westminster, Lothbury, E.C. February 19 
To ALEXANDRIA fortnightly from November 2¢. | 
For passage. freight, and information apply to the | . 
Second Edition, 2 Shillings, HE PERFECT UB Agents, 97 Cannon street, London; G.H. FLETCHER | : 
LUNDELL’S MANOAL OF T Buyer ee 5 vast ITUTE FOR ae ene Serpnahs a8 tit elias af the Compagnie | | * 
” es Messageries Maritimes de France in Paris, Lyons, i 
SUBMARINE TELEGRAPH COMPANIES, | more than thirty years ago by WILLIAM 8. BURTON, | Bordes Marseill . ; - 
witha Map. A complete review of the : resent posi- | when plated by the patent process of Mesers Elkingtoa beeen? ane les; or to Smith ana Co. Rot- || 
tion of these Companies, with particulars of the capital, | and Co., is beyond all doubt the best article next to ot as I 
dividends declared, dates of &c, sterling silver that can be used as such, either asefully Passengers Eastward of Suez, securing their berths | 
Rixon and Arnold, 29 Poultry. or ornementally, as by no possible test can it be dis- in L-ndon, are entitled to the conveyaace o! their iug- | t “* 
—WCULLO H'S COMMERCIAL DictioNaRy. | tinguished from real silver. Gage free to Marecilies. = 
In One Volume, 8vo, with 11 Ma:s and 30 Charts, price Fiddle, King’s, ; 
cloth, or 70s strongly half-bound in russia, or Old 





or 
Silver,| Beed. Thread Shell. 


TERE 


I 


HE DICTIONARY, PRACTICAL, 


THEORETICAL, and HISTORICAL, of COM- 
MERCE, and COMMERCIAL NAVIGATION of the 














VERLAND ROUTE.— || 
The PENINSULAR and | 
ORIENTAL STEAM NAVIGATION | 





Thi. Frks or Spns.p.dozil 10 -|2 1 -2 2 -2 6 - ieee COMPANY book P t | 
late J. R. M‘CULLOCH, of H.M. Stationery Office. | Dessert — — iL 2 -1 7 - 1 ye = assengers and | 
New Editin, revised and corrected throughout; with | Tea Spoons .............--} 14 1” -l1 ” i receive Cargo and Parcels by their Steamers for— 





Supplenents contairing Notices or Abstracts of the New BS i From Southamp- 


ST SI 
—_— SS 


These are all as strongly plated, and are in every re- ton. From Brindisi. 
ee ee — oer = spect at | ast equal to wha: other houses are selling as | GIBRALTAR ...) Every Saturday, a 
ptcy, Edited by HUGH G. REID their first quality at very much higher prices. MALTA  ....0004. at 2 p.m. if 
Snaait Mr M‘CULLOCH for many years. A second quality of Fiddle Pattern— ALEX ANDRIA.. : 
° The Scoctitens Sipemah-ig, sxtne Os 00. Table Speons and FOrkS .................. £1 28 per dozen | ADEN .......,., So Very Saturday.) Every Tuesday, | | 
London: Longmans, Green, «nd Co,, Paternoster rpw. Dessert ditto, 16; perdoz; Tea Spoons 108 — BUMBAY ...... at3 pm. a3am. 
Te nc. tt. ann _ Gates —, Sree * = to fa 16s ; Dish | GALLE. ; i 
ams vers, from to ; and Corner Dishes, fro.n eae . 7 | 
ASHER S MODEL BOOKS OF £7 10s to £18 18s the set of four. . Cruet and Liquor C n ict UTTA ure —— - et a | | 
FOREIGN COMMERCIAL CUORREPONDENC Ee, Frames, &e., at proportionate prices. Biscuit Box, 12s PENANG see p-m. iene o Evad : 2 } 
for Schools and for Se'f-instruction. With Notes and | to £5 10s. SIN Garonne” = " - -_ - Tenies a me 
Gi-ssaries. The largest s‘ock in existence ef Plated Dessert | CHINA chess thereaft {ter 
Part I—THE ENGLISH CORRESPONDENT. Knives and Forks, Fish-eating Knives and Forks, and | JAPAN........0... ee - vr ' 
























Carvers. 


All kinds of re-plating done by the patent process. AUSTRALIA .. 
WILLIAM 8. BURTON, Furnishing Ironmonger, | NEW ZEALND. 
by app intment, to H.R.H. the Prince of Wales, sencs 
a Catalogue, containing upwards of 850 Illustratiess of 


2s €d. 
Part IL—THE GERMAN CORRESPONDENT, by 
Dr Chr. Vegel. 28 6d. 
Part IIT —THE FRENCNH CORRESPONDENT. 4s. 
Part IV.—THE SPANISH CORRESPONDENT. 3s. 
Pait V—THE IYfALIAN CORRESPONDENT. 


( Saturday,Jan. 21, ) Toesday, Jan. 31, 
2 pm. And] at2am. And 
every fcurh} every f urth 
Saturday| Tuesday there 
thereafter. } after. 


; And all Ports toucned at by the Steamers of the 
2s &d. his un:ivailed stock, with lists of prices and plans of ; ; oak. tt 
London: Asher and Co., 13 Bedford street, Covent | the 20 large show rooms, post tree.’ 39 Oxford street, patie F cevmaemed we Speae te Basis ‘rete Bai 
garden, W.C. W.; 1, la, 2, 3, and 4 Newman street; 4,5 and 6 € P se , 
ap | «Perry’eplace, and ) Newman yard, tondon. The cest —___ REDUCED RATES OF FREIGHT, 
QO N D Q N L I B R A R y » | of delivering goods to the most distant parts of the 
12 ST JAMES'S SQUARE, LONDON. United Kingdom by Railway is trifling. WILLIAM To China, 
F: unded in 1841. 8. BURTON will always undertake delivery at a smail To Inéia. | Japan, or 
Patron—H.R.H. the Prince of Wales. fixed rate. aidedie. 


President—Thomas Carlyle, Esq. 

This Library contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Memnership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open trom Ten to Half- 
past Six. Prospectus on application. Cata'ogue, price 
15s ; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


NOW KEADY. 


stosnibeeaighlepitale Daneel tones tnctcionistgnsclatintecae tos Parcels— ——____—|- —— 
1 to 12 inches, or 2 to 241%bs) 4s to Os 6d | d= Gd to 15s. | 
BRINDISI OVERLAND ROUTE TO l'o 3feet, or 24 to 72 Ibe/i2s 6d to Ws; Wsto 35s |} 
THE EAST.—The Mails to and from Egypt ; ie de Ol 
Invia, China, Japan, Australia, &c, are now forwarded duane tame ieee een : = 
via Doves, Ostend, Brussels, Colegne, Mayence, Genpene sant perce on the 
Aschaffeavurg, Munich, Inesbruck, the Brenner Pass, , . * 
Verona, Padova, Bologna, Ancens, "Brindisi, and Alex- a Go ey crete oo ae S 
an¢ria. place, Southampton. 


A weekly Express Train leaving London from §S. E. 
ani L. C. and D. Statiovs every friday—lst class 





(SRACROFT'S INVESTORS’ service, 8.35 p.m.; 2ud class service, 7.40 a.m. a RINDISI LINE.— 
/ RECORD OF PURUHASES AND SALES, The PENINSULAR and ORIENTAL COMPANY'S | @£v<¢ <8 — ae —— = Post- 
WITH CALCULATION TABLES, adapte to every | Steamers leave Brindisi every Tuesday, at 4am, and ster-Nsenerai, the Feniasular ond 


Investment.* 

* Tne object of this Memorandum Book is to enable 
every Inve:to: to keep a Systematic Record, producible 
in a Court of Law, of every inve-~tment transaction 
entered into. No such record was in existence, and 
tre want of it was ofien felt by Executors and Admi- 
nistrators. 

By BERNARD CRACROFT, Sworn Broker. 

London: Effingham Wilson, Publishers, Royal 
Exchange. 


arrive at Alexandria on the foliowing Friday, perform- H.M‘s Mails ee jg ger hte Paid a. 7 
- oA a] . t . ° 

ing the passage in 75 hours (contract time). Brindisi for Alexandria every Tuestay at 2am., ani 

Boyrouth, Jaffa, and Caifa regularly, via Brindisi | Alexandria fer Brindi-i every Sunday, ou the arrival of 
and Alexandria. the mails from India, &-. Fares between B iudis and r 

The AUSTRIAN LLOYD'S Steamers leave Brind'ei | **2*247% Stet-clas+, £13 ; Senend-claes, £0. 
every Fyivay for Corfu, Sira, Athena (Piree), Smyrna, eases 
Constavtinople, and the Slack Sea, and every second 1 T E A M S H | Ps 
Fiiday from the 13th Jaasary for Salonica, via Sira. —_*s ; 


The shortest and quickest route to Naples, via Foggia, 
and Rome, via Folconara, is vid Bologna and Ancona, 





eee tt 


> : The GE‘ ERAL STEAM NaVi- 
GATION COMPANY'S powerful anu 





TO INVESTORS. 


first-class STEAM SHIPS ‘eave fro 
Now ready, by the SUULH ITALIAN RAILWAY, St Katharine’s Whart for— oo 
—- 7? East India First-class H at isi, j HAMBURG—Saloon. £2; fore cabin, £1 5s. For | 
pAyNGTO aes seeeron = wre. RANE ER om particulars of freight apply te F. Stahisehmint ane Co, 


90 Lower Thames street. 
For further information apply to the Sou‘h Itilian HAVRE — Booey Thursday. Jan. 23 at 9 am 
Railway Company's So'e Agents, Lebeau aod Co., 6 | Saloon, 11s; fore cubia, 8s. m ee 
Billiter street, London, F.C. ROTIERDAM and the RHINE—Chief cabin, £1; 

—o 15s. Return Tickets, 30s anid 22s td 

“KP, BRUSSELS, COLOGNE, «ui the 
(APE OF GOOD HOPE, RHINE—Every Tuesday and Thursday st 12 neon, 
ALGOA BAY, and NATAL.— | Chief cabin, £1; fore, 15s. Return Tickets, 30s 

Tne UNION STEAMSHIP COM- | and 228 6d. Brussels, 17s 3d; Uologne, 20s 


tain'ng an exhaustive review of the [iritish and Foreign 

Stock and Share and M- ney Markets, &c., with an 

enumeration of safe poeta pening hem 10 to 20 
recent, Price 6d per copy, or 5s annually. 

»G. Lavington and A. Pennington, 44 ‘Threadneedle 

street, London, E.C. 











Gad. |} 
, PANY’S KOYAL MAIL PACKETS | Leaving Antwerp for Londonerery Sandey and Friday | 
SAIL from SOUTHAMPTON on the 8th and 23rd, , at moon. 


and from PLYMOUTH on the :0th and 25th of each OSTEND, BRUSSELS, COLOGNE, and the RHINE 


te aa 


USE ONLY THE 


GLENFIELD 
‘ _ STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


menth, calling at Madcira. A surgeon and stewaides. | —Every ‘Tuescay, Wednesday and Saturdey. Jan. 
in each ship. 24 and 25 at 3; 28 ati am. Leavieg tistend for 
London every Tuesoay, Thursday, and Friday »ign>- 


— cabin, 15s; fere, 12s. Bru-sels, 18s l0d ; Volugue, 
38. 


Raths Or Pagsaee Moner. » . 


First Second 
a ’ From Irongate Wharf for :— 

Class. Class. BOULOGNE-—-Every Tuesday, Thursday, and Suo- 
Pm Jom.36 at 3; 26at4; 29 at 6 am. Chief cabin. jis; 
ore, 


CALAIS—Every Wednesday and Sata:dar. Jan. 26 


- 





To Cape Town and St Helena. | 30 guineas | 20 guineas 
To Algoa er and Mossel Ba: | 33 gu:neas | 22 guineas 
To Nat-land East London .. | 37 guineas | 26 guineas 





TO SHIPPERS AND EXPORTERS. 
e MIENERS STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG Sat ater eee on 
4g Improvements.—The strongest (quality considered 
the cheapest svfe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 


at4; 28atGam. Chief cabin, lls; fore, 8s. , 
EDINBURGH—Every Wedne-day anu Satur! cy ? 
atl0 morning. Fares: Chief cabin, lis; fore, i125; 
deck, 7s. 
NEWCASTLE—Every Wednesday end Sunday at 


Including a free pass by rail from London te 
Southampton, with 2 cwt of luggage for first class, and 
14 cwt for second class passengers, as well as dock ana 
agent's charges. 

morning. Saloon, 12s; fore, 8s. 
Rares of Fastear per ton of 40 cubic feet. YARMOUTH—Every Wednesday at 3 afternoon. 


; In quantities at wholesale prices. Milners Phenix | TO Cape Town, Aigea Bay,’ 9 19 9 ais taeochin be. 
we Safe Works, Liverpool, the Sas extensive and com- | — sek eat ors Pieces, Saloon, ee i 
aL =k ny Load ‘< tan Gove ‘Bt Melena.. 5 £310 0 = HULL—Every Wednesday and Saturday. at 8 morn- | 
ShefSeld, Leeds, Hull; ion depot, 474 secserecesescosseses 


img. Chief cabin, 8s; fore, 5s. 
Uthcees, 71 Lembard street, and 37 Regent's circus, 


street, City, near the Bank of Engianu. Circulars free 


Apply te Falcener and Mercer, 23 Leadenhall Street, 
by post 


London ; or Thomas Hi:l, Southampton. 








or | 
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THE ECONOMIST. 


stint encase TT ET Le et 


REPORT OF THE 


SEVENTEENTH 
LLIANCE BANK 
(Limited). 
Capital. £4,000,000. Paid-up capital, £970,650. 
DrreEcrTors. 


Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Casteliain, Esq.. Deputv-Chairman. 

her Atkinson, Esq. | fames McMaster, Esq. 

“ John Grant Merris, Esq. 
. Robert Rumney, Esq. 

Henry Gruning, Esq. John Torrance, Esq. 
William Keates, Erq. a John Venables, 
Daniel Mackenzie, > Esq. 
Ai a General Meeting of the shareholders, held at the 
City Terminus Hotel, Cannon street. in the City of 
London, on Thursday, January 19, 1871, the following 
report was presented :— 
The Directer: have to report that the net profits of 

the Bank for the last half-year (after making the 
| mecessary dedactions for interest on current and 
deposit accounts, current expenses, bad debts, and 
rebate on bills not yet due), amount to £15,417 15s 4d, 
which, with £3,557 7s 76, balance from the previous 
half-year, makes a t:tal of £15,975 2s 1ld now te be 
dispesed of. 


¢.a52 Saereo f= 


| _ The Directors, therefore, recommend that a dividend 

| for the last six momths of 7s 6d per share, or £3 

| cent. per annum, free of income tax, be now declared, 

| which will absorb £14,559 15s, and that £336 lis 10d be 

| written off building and furniture accounts; leaving 
£4,078 16s 1d to be carried forward to profit and loss 
Dew acceunt.—By order of the Beard, 

| W. H. RANSFORD, Secretary. 

| Bartholomew lane, E.C., 14th Jan., 1871. 

| 


N.B.—-It is pro to forward the Dividend War- 
rants to the shareholders on the 25th instant. 
THE ALLIANCE BANK (Limited). 
' BALANCE SHEET—December 31, va 


Dr. 
To eapital paid up ..... cecc0e-s coos 
| To amount due to 
| customers on cur- 
; rent amd deposit 
accounts, circalar 
notes, &c. 
To acceptances, Kc... 


8s 
970,650 0 


£1,351,164 15 4 
252,526 13 1 
——————_ 1, 603,691 8 
To reserve fund 

To rebate account 

| To rofit and loss 

| nee, June 30, 
1870 , 

| To balayce being net 

| fer the past haif- 


FORT icececcronsee soase 15A17 15 4 


Cr. .: 
By cash in hand, at Bank of England. 

and at call 
By investments in Consols, &c. ......... 
By bills of exchange, leans to cus- 

tomers, KC. .....2000000, encourenenes ecoscvee $3,118,022 5 
By buildings, furniture, bank fittings, 

Londen, Liverpool, 


2,606,587 13 


De. , Prorit anp Loss ACCOUNT. 

| To current expenses, including rent, £ 8 
taxes, salaries. stationery, law charges, 
income tax, directors’ remuneration, 

z= * 

| To rebate on bills discounted, not vetdue 3,924 

} Te dividend of 7s 6d per 
share pn 38,826 shares... £14,559 15 0 

To amount written off 

building and furniture 
account 

| To balance carried to profit 


and loss mew account... 4,078 16 1 


i D ’ 
[HE ALLIANCE BANK (LIMITE ) 


London, 
Capital, £4,000,000, 
Divided into 40,000 shares of £100 each. 
Paid-up Cap'tal, £970,650, in 38,826 shares, £25 called 
up, which are held by opwards of 1,200 proprietors. 
Matthew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, ¥'sq., Deputy-Chairman. 
Interest allowed on current account balances 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpooi, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Citcular notes and letters oe von t a every 
other description of banking ness tran . 
R. O. YEATS, } Minton in 
WM. HANCOCK,$ London. 
Bartholomew lane, E.C. 


THE IMPERIAL BANK 


(Limited), 
6 Lothbury, E.C. 
Subscribed capital, £2,250,000. Paid-up, £450,000. 
Reserve fund, £50,000. 
Directors. 
John A. Chowne, Esq. A. P. Petrocochino, Esq. 
James Dickson, Esq. A. A. Ralli, Esq. 
Robert Diggles, Esq. P. C. Ralli, Esq. 
8. Bolton Edenborough, Esq. | David Stern, Esq. 
Michael Hall, Esq. W. Gordon Thomson,.Esq. 
Andrew Lusk, Esq., M-P. Edmund Westby, Esq. 
General Maxacer—Alfred Brown. 
Soricrrors. 

Messrs Young, Maples, Teesdale, Nelson, and Co. 
Broxers—Messrs Hepe, Dodgson, and Newbery. 
BRANCHES. 
Westmiuster—Victoria street, 8.W.— 

J. Whittet Smith, Manger. 

South Kensington—56 Fulham road— 

C. Dawson Philpot, Manager. 


Balance sheet presented to the shareholders at the 
Seventeenth Ordinary General Meeting of the share- 
holders, held at the City Terminus Hotel, Cannon 
street, om Tuesday, the 17th day of January, 1871, 

ANDREW LUSK, M.P., in the Chair. 


BALANCE SHEET—31st December, 1870 


if not 


Dr sd 
To capital paid-up 
To amount due by the 
k on current, 
depesit, and in- 
terest account ......£1,529,172 0 4 
To acceptances.,....... 189,621 12 7 


We weet e. Fal .cxeccennscssenewsensnepen oe 
To redemption of premises fund......... 
To balance of profit 
and loss account, 
30th June, 1870 ... 
To gross profit for 
half-year seeeeererees 


1,718,793 12 11 
50,000 0 0 
104 0 0 


£3,543 5 1 
35,942 16 0 


39,486 1 1 
Less interest paid on 
deposit and current 


BCCOUNLBE ....000- nee 8,791 12 0 


30,694 9 


2,249,473 2 


Cr. 


By Consols, India debentures, and £ 8 
City bonds 74,060 0 


1,607,305 19 
By acceptances, as per cont:a 189,621 12 
By bank prem:ses, furniture, and fix- 
tures 22,584 14 
By cash in hand, at Bank of England, 
and at call 


2,249,473 2 


Hl 


Loxpow MANAGER. 

W. H. Vacher, 24 Lombari street. E.C. 
Baxaxers—London and County Bank. 
BRANCHES AND — 
Hongkong. iogo. 
Shanghai Manila. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
I rated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 
Court = er Coal 
George Gorden Nico! a rman. 
hb. Es Edward James Daniell 


. ; Deva T. Robertson, Esq. 
Claudius J. Erskine, a Chief Manager (ex officio), 


ANKERS. 
Bank of England. London Joint Stock Bank. 
Branches and Aaredeain India, Ceylon, Straits Set- 
tlements, China, apan. 
The Bank transacts the usual Banking business 
in connection with the East, on terms to be had on 
application. ‘ 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025.000.) 

Branches at Smyrna, Beyreut, Salonica, and Alexan- 
ay end Agencies at Lanarca (Cyprus), Paria, 
The London Agency receives money on deposit for 
Swat cn focentontn. Reon thomas Selatan, 
ts ca, 
‘Alexandria, and Larnaca; purchases or collects bills 

drawn on those , and undertakes the 


negotiation 
. = Turkish Government securities and the collection 
} : 


Esq 
James M. Robertson, Esq. 


Smyrna, Beyrout, anc Alexandria, 
Gea. such as Cotton, Wool, Silk, 
alonea Opium, Grain, &. 
Terms maz be aaceriaiued on application at the offices 
of the London Agency, No. 4 Bank build Lothbury. 
R. A. BREN Manager. 


[MPERIAL OTTOMAN BANK. 


CORRECTED NOTICE. 
GENERAL DEBT OF THE OTTOMAN EMPIRE. 

The Imperial Ottoman Government hereby give no- 
tice to the bearers of Bonds of the General Debt (6 %) 
of the Ottoman Empire, who intend to receive in Eu- 
rope the current half-yearly Interest, that they must 
declare such intention at the Agency of the Imperial 
Ottoman Bank in London, or at its correspondents in 
Frank‘ort and Amsterdam, between the 13th January 
and the 23rd January, 1871, inclusive. 

This declaration must be accompanied by a list of 
the numbers of the Coupons intended to be deposited, 
but not by the Conpons themselves. 

After the 23rd January, 1871, the Coupons of which the 
lists have been sent in, in accordance with the above 
directions, are to be deposited for verification, together 
with a duplicate list, at the Agency of the Imperial 
Ottoman Bank in London (in London daily, Satardays 
excepted, between the hours of 11 and 3), or at its 


correspondents in Frankfort and Amsterdam, when 
they will be exchanged for a receipt payable at ten 
cavs’ date, : 

Coupons not declared by the 23rd January must be 
sent to the Imperial Ottoman Bank, Constantinople, 


—- 18975 3 ll ProFit axp Loss Accovnt. 

a ae To current expenses, inciuding salaries, £ ~ 

33.836 19 4 Dire tors’ remuseration, income tax, 
£ a and allowance for bad debts 


Cc fa 
3.557 7 7 To payment of dividend at the rate ot 6 


‘R. 10,910 8 
| | By ba'ance, 30th Jane, 1870......0%..0++0008 


, 


LE CO OR 8 RP a ee 
a 7 f 


iw — 


ey 


a 


agli a assem AER AEM teh 
4 ve oe 


: 


| and Customers’ Securities, and find them correct. 


By gross profits for tce past half-year, 
ofter payment of inierest on current 
and other acevunts aod making pro- 


vision for b.d and doubtful debts 35,279 11 


38,836 19 


£ s 
4,078 16 
RESERVE Fvusap. £ s 
By balance, 3lst December, 1870 9346 15 


We have examined and audited the above Accounts 


| By balance brought down 


| (For Liverpool, 
| Manchester, & 
Birkeahead).. HARMOOD W. BANNER, 


The Secretary having read the advertisement con- 
vening the meeting : 

The C>yairman authenticated the “ Register of Trans- 
fers" by impressiog upon it the common seal of the 


The ports and aesounts having been taken a red: 


| (Fer London)... QUILTER, BALL, and Co. 
t Auditors. 


then deciared tor the half- 
year ending the 3ist Dec mber last (free of income tax), 
of 7s 6d per share, being at the rate of £3 per cent. per 


Ssnunem. . 
that a vote of thanks be 


it way resolved 
given to:the Chairman, the , and Officers, for 
the past 


wee te gape the affairs of the Bank for 
; half-year. 
(Signed) M. H. CHAYTOR, Chairman. 
Extracted from the Minutes, 
W. H. RANSPORD, Secretary. 


per cent. per aynam for the half year 
ending December 31 last 

To rebate on bills not due 

Te amount carried to profit and loss new 
account 


13,500 0 


By amount brought down........ ereessesceses 30,694 
We have compered the balances as set forth in this 
balance sheet with the books, and find the same 


correct. 
GEORGE BROOM, 


Public Accountant, > Auditors. 
FPEDERICK FEARON, 


It was moved by the Chairman, second s 
C. Ralli, Esq., and Certed — mee 
“That the Report and Balance Sheet now presented 
to the Meeting be received and avopted.” 
(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
J. MANNING, Secretary. 
No. 6 Lothbury, London, Jan. 17, 1871. 


THE 


diawn below £206 at any tim- 
MONEY received on deposit 


spwards ot Current Rates, or 


arrangement. 
The AGENCY of 
taken, and 


who alone are authorised to pay them after that date. 

The necessary forms can be obtained on application 
at the offices of the Imperial Ottoman Bank, 4 Bank 
buildings, Lothbury. 


N.B.—Cheques can be sent by post only at the written 
request and risk of the holder of the Bonds. 


‘THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CarrraL, £1,000,000. 
Map Orricr—Nicholas lane .Lombard street, London 


BANKERS. 

Messrs Glvn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CeRRENT Accounts are kept at tne Head Uffice on 


the terms with London 
Slowed wher te’ Sattetee 


£100, credit balance does not fall below 
Dxrostts received for fixed 
terme, viz.:— periods on the following 
per cent. to : 
Seas, Or enna, eaten 12 months’ notice of 


exchange of the da: 
bank free of extra charge; 

securities, in East 
y atthe India stock and loans, nd the safe 


lnt-rest drawn, and army, navy, aad civil py wd 
of banking business and 
Indian, transacted., 
J. THOMSON, Chairman 








i REPORT OF 

| Tk otitis hase we ene 
gene os London Tavern, on lon kee 
t 


} Chairman. 
East, Esq. | Wm. Esq. 
obn 


Wm. McArthur, Esq. M.P. | George Young, Bsa, * 
John Woclmore Duncan. 


Alfred Ge Kennedy. 
No. 34 Old Bond street—Edwara G. 


Mallins. 
BrancH OFFIcEs { Nos. 159 and 160 Tottenham court 
road—Alfred Gliddon. 
No. 25 Ludgate hill—Wm. Herbage. 


| The “* of Shareholders" and “Register of 
'| Transfers” having been d thenticated, ollow- 
|| ing REPORT was jane aa 


|| ‘Profit and Loss,’ presented herewith, show that—after 
for interest on current 
and for bad_and and deposit accounts 
months ending 31st last ameu 
£44282 1743-0 which is added the balance from last 


a 

pb on having made for current ex- 
|| penses and rebate of interest on bills discounted not 
a dividend at the rate of 


: 
| 
| 


ree | amounts to 
£1,585 14s 8d 


rr 
B 
4 
i 


fF. 
HE 
i 
i 
ei 


HI 
: 


then declared for the half-year 
st December last, at and after the rate of 
t. per annum on the paid-up capital, free of 


) Ay magenta ys he 
‘| That report now read be received and adopted. 
That the best thanks of the shareholders are due to 
the Chairman and Directors for the time and energy 
n the management of the bank. 


E 
El 


Ff 
Hi 
i 
: 
: 


agers, Secretary, the bank, 
for the way in which they have discharged their duties. 
(Signed) JOHN JONES, Chairman. 
oon sear 
THE CITy BANK, LONDON. 

LIABILITIES and ASSEIS on the 31st December, 

Dr. 1870. £ sd 
To capital paid up, viz., 10/ per share, 

OD 50,000 shares .....00.++00 edvosvewsncces 
To amount of reserve fund .......... acne 
To amount due by 

the bank on cur- 

rent and deposit 

accounts, letters of 

Credit, &C........00 « £2,436,186 14 8 

To acceptances , 

against cash in 

hand, bankers bills 
and approved se- 

GUMTREE cccccazersescce 1,837,729 14 7 
To profit and loss, for the balance of 

that account, afcer providing for bad 

and doubtful debts, viz. :— 
Surplus profit 

brought forward 

from jast half-year 
Since added .........+. . 


4,273,916 9 5 


£1,443 8 0 
44,282 17 3 
creceaepeanectopanactagen 45,726 5 0 
4,914,642 14 6 
Cr. me, 6:8 
By Exchequer bills, East India deben- 
tures, and Government securities ... 
By cash in hand, at Bank of England 
ANA At CAll......cccececessnersecsccserseeesees 
By other securities, including bills dis- 
Counted and Loans ....c..-eesereeeseseeees 
By bank premises in Threadne:dle 
street, Old Bond street, Tottenham 
court read, and Ludgate hill; fur- 
Niture, Fixtures, &C......ccccsersecesersees 


333,833 0 10 
423,692 6 9 
4,108,539 13 5 


48,577 13 6 


4,914,642 14 6 
Prorir axp Loss Account for the Half-Year ending 
Dr. December 31, 1870. £ sd 
To current expenses, including salaries, 
rent, stationery, Directors’ remunera- 
tion, preportion of building expenses, 
INCOME tAX, Ke..--.cecccceerecesereeceneneesarer 
To amount carried to profit and loss new 
account, being rebate on bills cis- 
COUNtEd, NOT VEC GWE ..ccrrrecesereeseereeees 
To amount transferred to reserve fund, 
in addition te £95,000 alreay at the 
credit of that account........... esecesecceree ©6000 0 «0 
To dividend account for the payment of 
a dividend at the rate of £7 per cent. 
per annum vopon £500,000, amount ef 
paid-up capital upon 50,000 shares...... 17,500 0 0 
To undivided profit transferred to profit 
ANG 1089 NEW ACCOUNE ..erecccrsrseerrereeeee 1,585 14 8 
45,726 5 3 


balance brought down, after pro- <£ sd 
BY oes for bas and doubtful debts, 


4315 2 1 





forward from last half- 
year cease seer teeeeeereres oe £1,448 ~ 0 
Since added .....cccccreeee 44282 17 3 





45,726 5 3 


45,726 5 3 

We have examined and ap ed the above accounts. 
OWE gBRY:'y Auditors 
JOHN CURRY, ' 





THE ECONOMIST. 


Te CITY BANK, LONDON. 
pueceeiet mere Pinch s)he 


34 Old Bond street. 
= at 160 Tettenham court 
Troe 


No. 25 Ladgate hill. 

Subscribed capital (50,000 shares of £ 
£20 oe svesavevessseversecsevetereseeeeeees 1,000,000 

Paid-up capital .......... . 500,000 
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1 
per cent. per annum is allowed on the minimum 
mon balances; but if under £200 no interest is 

; im cases where a remunerative balance is not 


i 


a small charge for commission is 

Parties keeping current accounts have the privilege of 
rea aare, of having approved bills discounted, 
of o ing loans upon negotiable securities, of de- 
Come bills, coupons, &c., for collection; and of 
with the Bank, deeds and other valuable 
preperty in the fireproof strong rooms for safe custedy. 
DEPOSIT ACCOUNTS.—Money, in amounts of £10 
and upwards, is received from the public generally— 
to'seven days’ notice of withdrawal, and interest 


If the money be withdrawn within a 
fortnight no interest is allowed. Persons having cur- 
rent accounts can transfer any portion of theic credit 
balance to it account. 

The Ai CY of COUNTRY and FOREIGN 
BAN ae joint stock or private, is undertaken 


the 
LETTERS of CREDIT, payable at any of the chief 
commercial towns and cities of the world, are granted. 
—— and Marginal Credits are also granted by 


Bank. 

CIRCULAR NOTES are issued by the Bank, ad- 
dressed to all, and pavable at any of the places on the 
continent where the Bank has an agent. 

DIVIDENDS, &c.. on Government and other stocks, 
annuities, pensions, &c., are received for customers of 
the Bank without charge; the purchase and sale of 
stocks, shares, and securities are also undertaken; and 
every description of banking business is transacted. 

The officers and clerks of the Bank are pledged not 
to disclose the transactions of any of its customers. 

London, January 17, 1871. 


BANK OF EGYPT. 


Notice is hereby given, that the Fifteenth Annual 
General Meeting of this Corporation will be held at the 
City Terminus Hotel, Cannon street, on Wednesday, 
the Ist day of February next, at half-past Two o'clock 
p.m. preeisely, when the Directors will present a report 
and statement of accounts, as audited, for the half-year 
which en‘ed on the 3ist of December, 1870. 

The Transfer Books will be Clo-ed from Monday, the 
23rd January, to Friday, the 3rd February, both inclu- 
sive.—By order of the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, E.C., London, 

18th January, 1871. 


BAN K OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 

ies Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, 1871. 








LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Biils are sent for collection, and letters of 
credit granted m the Bank’s brancnes in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


() RIE NT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF DIRECTORS. 
Cuarrman—James Blyth, Esq. 
Dervuty-CwarrmMan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
Jobn Binny Key, bq. W. Walkinshaw, Esq. 

Cu1eF MaxaceR—Charles J. F. Stuart, Esq. 
Sus-ManaGER—Patrick Campbell, Esq. 
Bankers. E ns 
Bank of England, Union Baak of London, 
Bank of ~~ L — 

The Corporation grant Drafts, negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Tlenphete, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ce-Galle, Shanghai, Singspere, Sydney, 
and Yokobama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 

The undertake the agency of parties connected with 
India,-the purchase and sale of Indian and other 
Securities, the custody of the same the r 
of Interest, Dividends, Pay, Pensions, &c., and 
effecting of Remittances between the above-named 


d 

—_ also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
tained on application at their office. 

Office hours. 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1871. 











95 
DEBENTURES AT 5, 534, AND 6 
CEYLON COMPANY (LIMITED). | 


The Directors are prepared to Issue DEBENTURES, | 
ing due, viz. for 1 year at 5 per | 
cent., for 3 years at 54 cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms te be | 
RON, Secretary. 


ascertained at the office of the 
Palmerston buildings, Old Broad street, EC. 
THE TRUST AND LOAN 
Incorporated by Royal Charter. 
Established 1851. 


COMPANY OF UPPER CANADA. 
Capital, £1,000,000; P £250,000 ; Uneallied, 
£750,000; £79,547. 





| 
| 
| 
' 


Drrecrors. 
The Right Hon. Edward Pleydell Bouverie, M.P, 


President. 
Charles Morrison, ” y-Chair man, 
James Hutchinson, Ww. m Thomson, a4 
The Hon. AshleyCarr T. M. Weguelin, Esq.,M.P. 


Bankers—Messrs Gly, Mills, Currie, and Co. 


F. FEARON, § . 
7 Great Winchester street buildings, one 








(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and Sth of 
March, 1848, and by Smapeieh aoereee of 20th of July | 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 1862 


franes. £ 
Capital fully paid up ......00» — eee 3,200,000 
2 


rancs. 
Reserved Fand seeeeeererseseseee 20,000,000 eee 300,00€ 


Heap Ors «cz—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion) aad 
Yokonama (Japan). 

Lonpon BANEERS. 
The Union Bank of wondon, 

Lorpow Acrency—144 Leadenhall street, E.C 

Manacaz—G. Pietsch 
Sun-ManacEr—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable ut the 
above-named places. 


The Agency will conduct banking business of every 
description with the Continent, India, China, &., &c. 
&c., upon terms to be ascertained at the U'hee. 


FPOUR-AN D-A-HALF PER CENT. 
SWEDISH GOVERNMENT LUAN OF 1864, 
FOR £2,223,000 STERLING. 

SINKING FUND. 

Notice is hereby given, that the Eighth Drawing for 
the Kedemption of this Loan, ia accordance with the | 
tenor of the Bond, was held at Stockholm on the 2nd | 
day of January last, when the following Bonds, | 
amounting to £13,400, were drawn by lot, for repay- | 
ment at par. 
£6,600 on the 15th April next, viz. :— 

| 
| 
i 





Series A 108 us ooo «- 1 Bond at £1,000 | 
Series B Th eee «- 1 Bond at £500 
Series C 422 653 691 770 

1113 1662 1952 eo 7 Bonds at £200 | 
Series D 238 4261 10% = 1111 

1160 1711 1804 2090 

2626 3279 3424 3574 

3933 4024 4130 4164 

4269 4439 4442 45323 

5606 5736 5839 6854 

7333 7486 7568 7717 

7826 7994 8132 8363 


8891 9383 9777 11395 

11623—Cti. ine «. 37 Bonds at £100 | 

And £6,800 on the 15th October next, viz. :— 
Series A 168 ace one «+ 1 Bond at £1,000 | 
1 Bond at £506 


Series C 64 707 1447 1520 
1542 1922 2126 2444 8 Bonds at £200 | 
Series D 537 546 581 9833 
1549 1678 1961 2284 
2579 2717 2762 3125 
3778 3896 4109 4532 
4618 5280 6981 6171 
6229 6365 6683 7295 
8518 10176 10375 10472 
10561 10580 11267 11431 
12095 


11570 11936 11965 
12195 


The holders of these Bonds are requested to present 
the same in due course for Payment, and ali interest > 
thereuyom will cease and determine trom the dates | 
fixed for Payment. 

Tne Bends, wita lista arranged in numerical order, | 
must be left two clear days fer exam nstion. 

J. HENRY SCHRODER ani CO., 
Contractors for tae Loan. 
145 Leadenhall street. London, 
17% Jan., 1971. 


i 
i 
we 37 Bonds at £100 | 
| 
i 
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THE ECONOMIST. 


[Jan. 21, 1871. 





CONDUCTED ON THE 
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The progressive and now almost perfect success of the operations at ! 
the Polbreen Tin Mine have had the effect of attracting attention to an 
adjoining sett that had long enjoyed a reputation in the St Agnes dis- 
trict for containing within its bounds exceedingly rich stores of Tin 
ore, which had never been more than very slightly developed. The 
Polbreen Mine, as is now well known, is on the eve of declaring its 
First Dividend after barely twelve months’ working, and has kept up 
the established fame of the vicinity for the quality as well as the quan- 
tity of its mineral treasures. The quality, indeed, of the Tin now in 
hand at Polbreen forms an important element in the amount of profit 
that will be netted by the shareholders, for it has been found to 
sarople equal to any “stuff” raised within the parish of St Agnes, 
renowned as it is above all others in the county of Cornwall for the 
excellence of its ore. 

Another remarkable peculiarity of the Polbreen Mine has been the 
facility with which every operation has been carried to the desired re- 
sult. . There has been no difficulty from hard ground ; there has been 
ro impediment from water ; the lodes are found to run in a regular 
direction, causing no anxiety as to the possibility of their being 

thoronghly and continuously worked when their track is once dis- 
covered, All these advantages and facilities are very certain to extend 
into the neighbouring property, which positively touches Polbreen on 
the western side. 
| West Polbreen, then, is situated exactly to tho west cf its namesake, 
one boundary line separating the two for a considerable distance. This 
| alone ‘is a, sure guarantee for the wealth of the westernmost of the pair, 
as the tin-bearing lodes in the St Agnes district run, almost without ex- 


a 








ceptiqn, from east to'west—run, in fact, seawards. As West Polbreen 
lies between the western cliffs and the great majority of the mines in 
the district, there is scarcely a lode in the parish that may not be ex- 
pected to contribute to the wealth of this sett as far as its area extends 
| for their reception—which area, let it be remembered, is full double 
| that of Polbreen. 

The highly promising geological formation of the ground included in 


sett will be seen also by reference to the map that accompanies the 


Wheal Coit and West Wheal Coit lie immediately to the 


i 
| Nancarrow and Capt. James Rowe, and the favoured position of the 
| prospectus. 


j| north, while the Polberro group, Trevaunance, Wheal Pie, Wheal 
| Kifty, Penhalls, and other celebrated mines, are in close contiguity 
| | towards the north-east. 

‘| here is no doubt, therefore, that West Polbreen lies in the very 
|| richest part of the St Agnes district. As noted on the map, the past 
|| profits yielded by Polbreen itself to the workers of days gone-by have 
} | been estimated at no less than £40,000. Trevaunance, a little plot of 
‘| three and a half acres, in private hands, has made the magnificent 
|| return of £200,000, and still furnishes an income to its owners. The 
1 sums cleared from the others are likewise to be reckoned by thousands 
1) of pounds. Wheal Kitty figures, according to the best data at com- 
mand, for £50,000; Penhalls for £35,000; Blue Hills, £37.000 ; 
Polberro, £30,000; Wheal Coit, £20,000; Wheal Coates, £17,000 ; 
Wheal Friendly, £16,000 ; and Wheal Pie, £4,000. With one or two 
' exceptions these mines are sti)l being worked, and giving income to 
| their owners or dividends to their companies. Penhalls, for instance, 
paid £4,500 in dividends last year, against £3,875 in 1869; and Wheal 
Kitty £4,294, againsi £2,577 in the preceding year. But West Pol- 
breen is almost wholly in virgin ground—a repository of mineral not 
yet rifled by pick or blast. 

Just sufficient has been done on West Polbreen by former holders 
thoroughly to test its productiveness; but the fortunes that have 
been realised in so many instances from Cornish mines have not been 
won in that fashion. The days for the mere scratching of the crust 
| have passed away ; and grander returns than ever are now obtained by 
the union of capital and perseverance with the most practical and ex- 
perienced engineering skill that can be found. 

Former holders of West Polbreen actually met with a good quantity 
of Tia in simply carrying to surface the stuff dislodged while working a 
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| }JECISION OF | CHARACTER.— 
| 


ree 


See Economy oF Lire.—(“ My Library,” Vol. I. 

INDECISION.—See Ecowomr oF Lire.—(‘ My 
ry,” Vol. L) 

se CKET OF SUCCESS IN LIFE.—See Ecoxomr 

















THE 


WEST POLBREEN TIN 


SITUATED IN THE PARISH OF ST AGNES, CORNWALL. 


7 
yk LEWIS AND SON, 
Strand.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Le 
inventor and first teacher of these world-renowned and 


MINING COMPANY. 





IN 2,500 SHARES OF £3 EACH. 





COST-BOOK SYSTEM. 


BANKERS—Atitunce Banx, Lonpov. 
MANAGER—Carr. Jonn Naycarrow, Camporne, CORNWALL, 
OFFICES—11l ROYAL EXCHANGE, 


LONDON, E.C. 


way from the shaft to the adit. The simplicity of this operation is a 
pledge for the profits that await those who will apply to a sett of such 
magnificent promise the mea, machinery, and science that can be com- 
manded at the present day. 


There are no vast expenses to be incurred at West Polbreen. There 
is no heavy outlay to face in clearing away the rubbish and wreck of 
former days—no pumping engine required to get ridof a lake of 
water accumulated from neglect and abandonment. 

Six lodes are known to exist in West Polbreen, two at least of which 
run from the neighbouring Polbreen mine, where they are being worked 
at this moment with great profit. One of these will, it is thought, be 
reached with not more than three months’ labour. 


These considerations fully justify the recommendatory opinions of 
Captain J. Nancarrow and Captain J. Rowe. The sett is nearly all in 
virgin ground, and it seems difficult, as the latter states, to conceive 
how such a property could have remained unwrought up to this present 
time. 

Within a very short distance of West Polbreen, Tin was being 
raised during the past year from an open working, that looked like a 
mere gravel-pit to the eyes of the passer-by inexperienced in mining 
matters. Almost as easily, but with, it is believed, unexampled pro- 
ductiveness, will West Polbreen yield up her stores. 

Never was there a time when those stores would have returned 
such excellent profits to the Mining Adventurer as during this year of 
1871. The price of Tin is now £30 per ton higher than the average 
of the last ten years; £13 per ton above the average of the dearest of 
those years; and £55 per ton higher than the average of the cheapest. 
Or, in other words, the shareholders in West Polbreen may get £85 
per ton for their Tin, whilst, when the former workers ceased opera- 
tions, the quotation for their produce was very possibly but £30 per 
ton. Nor is the present price due to exceptional causes. The world’s 
consuniption of Tin treads hard on the supply. Neither commercial 
nor political influences have had power to check the advance. The 
United States of America produce no Tin; and in their ever-increasing 
population and daily-augmenting wealth, England has a customer for 
this commodity that will long keep the price steadily remunerative. 
But, as shown above, the cost of raising the ore from West Polbreen 
will be singularly moderate; and the profit to the shareholders on the 
market price must, as a consequence, be singularly good. When 
brought to dividend some months hence, West Polbreen will stand 
amongst the highest on thé list, with her shares necessarily advanced 
at least 100 per cent. in value. The possible rise in the quotations for 
shares in such a mine is something to be wondered at. The money 
actually called up on a sett in an adjoining parish has been 93 9d only, 
and the shares are now selling at £11. 

A lease of the sett for twenty-one years has been secured, and wi 
become the property of the eidaae e 

The West Polbreen Company is constituted on the Cost-Book prin- 
ciple, which gives the shareholders perfect control over the expenditure, 
by necessitating an audit of the accounts at short intervals, fixed by the 
Stannaries Act of 1869, and is a safeguard against the mine being run 
into debt under any pretence whatever. 

The shares, 2,560 in number, will be issued at £3 per share, so as at 
once and for all to raise a capital amply sufficient for every outlay that 
can be requisite until the mine pays its own expenses, and is brought 
to dividend. 

Polbreen, the mine immediately contiguous, under the same 
management as West Polbreen, will reach the position of paying its 
expenses and settling the period for the first dividend within the next 
two months; and as the lodes run from the one to the other. the 
snares of West Polbreen will at once assume a substantial value. and 
spring to @ quotation such as mines less fortunately circumstanced are 
years in attaining. 

Application for shares should be made to 

Mr Y. CHRISTIAN, 
11 Roya. Excuanez, Lonpon, E.C. 
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